
Agenda 
Finance and Administration Committee 

West Olive Administration Building  
12220 Fillmore, West Olive, MI 49460 

Tuesday, July 19, 2011 
 9:30 a.m. 

 
Consent Items: 
 

1. Approval of the Agenda 
 
2. Approval of Minutes from the June 21, 2011 Meeting. 
 

Action Items: 
  

3. Budget Adjustments Greater than $50,000 
Suggested Motion:   
To approve budget adjustments #401, #402, #403, #434 and #442. 
 

4. Monthly Budget Adjustments 
Suggested Motion: 
To approve and forward to the Board of Commissioners the appropriation changes greater than 
$50,000 and those approved by the Administrator and Fiscal Services Director for $50,000 or less 
which changed the total appropriation from the amended budget for the month of June, 2011. 
 

5. Statement of Review 
Suggested Motion: 
To approve the Statement of Review for the month of June, 2011. 
 

6. Quarterly Financial Status Report 
Suggested Motion: 
To receive for information the Interim Financial Statement for General Fund, Mental Health and 
Public Health as of June 30, 2011. 
 

7. 2010 Cost Allocation Plan 
 Suggested Motion: 

To approve and forward to the Board of Commissioners the 2010 Cost Allocation Plan for 
implementation in the 2012 budget. 
 

8. Government Finance Officers Association Distinguished Budget Presentation Award 
Suggested Motion: 
To receive and forward to the Board of Commissioners the Government Finance Officers 
Association’s Distinguished Budget Presentation Award for the fiscal year beginning January 1, 2011. 

 
9. Treasurer’s Investment Report 

Suggested Motion: 
To receive for information the Treasurer’s Quarterly Investment Report as of June 2011. 

 
Discussion Items:   
 

10. 2012 Commissioner’s Budget 
 

Adjournment 
 
Comments on the day’s business are to be limited to three (3) minutes. 
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  SUBJECT:  TREASURER’S ANNUAL “BALANCE IN LAND 
           SALE PROCEEDS ACCOUNT” REPORT 
 
FC 11-075 Motion:  To receive for information and forward to the Board of 

Commissioners the Annual “Balance in Land Sale Proceeds Account” 
Report.  

 Moved by:  Baumann     UNANIMOUS 
 
  SUBJECT:  OTTAWA COUNTY DRAIN COMMISSION’S 
           ANNUAL FINANCIAL REPORT – VREDEVELD 
                      HAEFNER LLC 
 
FC 11-076 Motion:  To receive for information and forward to the Board of 

Commissioners the Ottawa County Drain Commission’s Annual Financial 
Report for the year ended December 31, 2010. 

 Moved by:  Disselkoen    UNANIMOUS 
 
  SUBJECT:  COUNTY OF OTTAWA ANNUAL FINANCIAL  
           REPORT – VREDEVELD HAEFNER LLC 
 
FC 11-077 Motion:  To receive for information and forward to the Board of 

Commissioners the Comprehensive Annual Financial Report (CAFR) of 
the County of Ottawa for the year ended December 31, 2010.  

 Moved by:  Disselkoen    UNANIMOUS 
 
  SUBJECT:  COUNTY OF OTTAWA’S SINGLE AUDIT   

          REPORT – VREDEVELD HAEFNER LLC 
 
FC 11-078 Motion:  To receive for information and forward to the Board of 

Commissioners the County of Ottawa’s Single Audit Report for the year 
ended December 31, 2010. 

 Moved by:  Baumann     UNANIMOUS 
 
 Dr. Michael Brashears presented a brief overview of the Community 

Mental Health budget before the following motions were presented. 
 
  SUBJECT:  PERSONNEL REQUEST TO DOWNGRADE A 
          COMMUNITY MENTAL HEALTH (CMH)  
          PROGRAMMER/ANALYST (06A) TO 
          PROGRAMMER (04A) 
 
FC 11-079 Motion:  To approve and forward to the Board of Commissioners the 

proposal from the Information Technology Department and Community 
Mental Health to downgrade one (1) FTE Programmer/Analyst 
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            Unclassified (06A) position supporting CMH to one (1) FTE Programmer 
Unclassified (04A) at a savings of $11,407.00. 

 Moved by:  Karsten     UNANIMOUS 
 
  SUBJECT:  COMMUNITY MENTAL HEALTH PERSONNEL 
           REQUEST TO CREATE ONE (1) MENTAL   

          HEALTH CLINICIAN 
 
FC 11-080 Motion:  To approve and forward to the Board of Commissioners the 

request from Community Mental Health to create one (1) FTE Mental 
Health Clinician, (Unclassified, Paygrade 14, C Step) at a cost of 
$34,089.00.  Funding to come from Medicaid Funds. 

 Moved by:  Karsten     UNANIMOUS 
 
  SUBJECT:  COMMUNITY MENTAL HEALTH PERSONNEL 
           REQUEST TO CREATE ONE (1) MENTAL   

                     HEALTH CLINICIAN 
 
FC 11-081 Motion:  To approve and forward to the Board of Commissioners the 

request from Community Mental Health to create one (1) FTE Mental 
Health Clinician, (Unclassified, Paygrade 14, C Step) at a cost of 
$34,089.00.  Funding to come from Medicaid Funds. 

 Moved by:  Karsten     UNANIMOUS 
 
  SUBJECT:  COMMUNITY MENTAL HEALTH PERSONNEL 
            REQUEST TO CREATE ONE (1) MENTAL   

          HEALTH SPECIALIST 
 
FC 11-082 Motion:  To approve and forward to the Board of Commissioners the 

request from Community Mental Health to create one (1) FTE Mental 
Health Specialist, (Unclassified, Paygrade 12, C Step) at a cost of 
$29,352.00.  Funding to come from Medicaid Funds.   

 Moved by:  Baumann     UNANIMOUS 
 
  SUBJECT:  COMMUNITY MENTAL HEALTH PERSONNEL 
                      REQUEST TO CREATE ONE (1) MENTAL  
           HEALTH CLERK 
 
FC 11-083 Motion:  To approve and forward to the Board of Commissioners the 

request from Community Mental Health to create one (1) FTE Mental 
Health Clerk, (Temporary Unbenefitted) at a cost of $8,095.00.  Funding 
to come from Medicaid Funds. 

 Moved by:  Disselkoen    UNANIMOUS 
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  SUBJECT:  SPRING LAKE TOWNSHIP 2011 WASTEWATER 
           SYSTEM PUMP STATION IMPROVEMENTS  

          AND REFUNDING 
 
FC 11-084 Motion:  To approve and forward to the Board of Commissioners the 

Resolution authorizing the County Road Commission to issue Act 342 
Bonds in the not-to-exceed amount of $1,360,000 to finance the Spring 
Lake 2011 Wastewater System Pump Station Improvements Project and 
Refund the 1999 Bond Issue. 

 Moved by:  Disselkoen    UNANIMOUS 
 
  SUBJECT:  STUDY WITH THE CITY OF GRAND HAVEN TO 
           IMPLEMENT COLLABORATED SERVICES 
 
FC 11-085 Motion:  To approve and forward to the Board of Commissioners a 

proposal from Plante and Moran, PLLC to study and implement 
collaborative services with the City of Grand Haven including Finance, 
Assessing, Treasury and Information Technology. 

 Moved by:  Baumann     UNANIMOUS 
 
  SUBJECT:  DISCUSSION ITEMS 
 

1. Treasurer’s Finance Month End Update for May 2011 – Bradley Slagh 
presented the May 2011 Finance Month End Update. 

 
2. Passports – Sherri Sayles reported the Clerk’s Office passed the 

Passport Acceptance Facility Review on June 6th.  The office is in 
compliance with the new federal passport requirements. 

 
SUBJECT:  ADJOURNMENT 

 
  The meeting adjourned at 10:25 a.m. 
  



FINANCE AND ADMINISTRATION COMMITTEE 
 

        Proposed Minutes 
 
DATE:  June 21, 2011 
 
TIME:  9:30 a.m. 
 
PLACE: Fillmore Street Complex 
 
PRESENT: Robert Karsten, Donald Disselkoen, Dennis Swartout, Joseph Baumann 
 
ABSENT: Roger Rycenga 
 
STAFF & GUESTS: Robert Spaman, Fiscal Services Director; Ken Zarzecki, Road 

Commission; Sherri Sayles, Deputy Clerk; Marie Waalkes, Human 
Resources Director; Connie VanderSchaaf, Fiscal Services; Greg 
Rappleye, Corporate Counsel; Keith VanBeek, Assistant Administrator; 
Dr. Michael Brashears, CMH Director; David Hulst, IT Director; Bradley 
Slagh, Treasurer 

 
  SUBJECT:  CONSENT ITEMS 
 
FC 11-071 Motion:  To approve the agenda of today as presented and to approve the 

minutes of the May 17, 2011, meeting as presented. 
 Moved by:  Baumann     UNANIMOUS 
 
  SUBJECT:  BUDGET ADJUSTMENTS GREATER THAN 
           $50,000 
 
FC 11-072 Motion:  To approve budget adjustments #342, #343 and #360. 
 Moved by:  Karsten     UNANIMOUS 
 
  SUBJECT:  MONTHLY BUDGET ADJUSTMENTS 
 
FC 11-073 Motion:  To approve and forward to the Board of Commissioners the 

appropriation changes greater than $50,000 and those approved by the 
Administrator and Fiscal Services Director for $50,000 or less which 
changed the total appropriation from the amended budget for the month of 
May 2011. 

 Moved by:  Disselkoen    UNANIMOUS 
 
  SUBJECT:  STATEMENT OF REVIEW 
 
FC 11-074 Motion:  To approve the Statement of Review for the month of May 2011. 
 Moved by:  Karsten     UNANIMOUS 
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Budget Adjustments Greater than $50,000 

SUGGESTED MOTION:
To approve budget adjustments #401, #402, #403, #434 and #442. 

SUMMARY OF REQUEST:
Approve budget adjustments processed during the month for appropriation changes and line item adjustments. 

Mandated action required by PA 621 of 1978, the Uniform Budget and Accounting Act. 

Compliance with the Ottawa County Operating Budget Policy. 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 

Objective:
1:  Advocate on legislative issues to maintain and improve the financial position of the County. 
2:  Implement processes and strategies to deal with operational budget deficits. 
3:  Reduce the negative impact of rising employee benefit costs on the budget. 
4:  Maintain or improve bond ratings. 

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date:             
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:34:30 -04'00'
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Monthly Budget Adjustments 

SUGGESTED MOTION:
To approve and forward to the Board of Commissioners the appropriation changes greater than $50,000 and 
those approved by the Administrator and Fiscal Services Director for $50,000 or less which changed the total 
appropriation from the amended budget for the month of June, 2011. 

SUMMARY OF REQUEST:
Approve budget adjustments processed during the month for appropriation changes and line item adjustments. 

Mandated action required by PA 621 of 1978, the Uniform Budget and Accounting Act. 

Compliance with the Ottawa County Operating Budget Policy. 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1:  To Maintain and Improve the Strong Financial Position of the County. 

Objective:
1:  Advocate on legislative issues to maintain and improve the financial position of the County. 
2:  Implement processes and strategies to deal with operational budget deficits. 
3:  Reduce the negative impact of rising employee benefit costs on the budget. 
4:  Maintain or improve bond ratings.
ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date: Pick from list       
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:36:38 -04'00'













Form Last Revised 8/25/2010 

Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Statement of Review 

SUGGESTED MOTION:
To approve the Statement of Review for the month of June, 2011. 

SUMMARY OF REQUEST:
Per Diem and mileage payments to Commissioners per the Officers Compensation Commission. 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: Maintain and Improve the Strong Financial Position of the County.  

Objective:
1:  Advocate on legislative issues to maintain and improve the financial position of the County. 
2:  Implement processes and strategies to deal with operational budget deficits. 
3:  Reduce the negative impact of rising employee benefit costs on the budget.
4:  Maintain or improve bond ratings.  

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                  
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:38:01 -04'00'
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Quarterly Financial Status Report 

SUGGESTED MOTION:
To receive for information the Interim Financial Statement for General Fund, Mental Health and Public Health 
as of June 30, 2011. 

SUMMARY OF REQUEST:
The reports are distributed in department level detail for the quarterly revenue and expenditure budgets and 
actual activity.  The activity is summarized at the end of each report to reflect the total revenues, total 
expenditures, and fund balance. 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 

Objective:
1:  Advocate on legislative issues to maintain and improve the financial position of the County. 
2:  Implement processes and strategies to deal with operational budget deficits. 
3:  Reduce the negative impact of rising employee benefit costs on the budget. 
4:  Maintain or improve bond ratings. 

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date:              
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:40:52 -04'00'
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item:  2010 Cost Allocation Plan 

SUGGESTED MOTION:
To approve and forward to the Board of Commissioners the 2010 Cost Allocation Plan for implementation in the 
2012 budget. 

SUMMARY OF REQUEST:
A cost allocation plan is prepared each year and is used as a basis for the recovery of administrative costs from 
benefiting departments. 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 

Objective: 2:  Implement processes and strategies to deal with operational budget deficits. 

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date: Pick from list       
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:56:00 -04'00'
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County of Ottawa
Robert Spaman

Fiscal Services Director

Marvin Hinga
Fiscal Services Assistant DirectorFiscal Services Department

12220 Fillmore Street • Room 331 • West Olive, Michigan 49460 West Olive (616) 738-4847
Fax (616) 738-4098

e-mail: rspaman@miottawa.org
mhinga@miottawa.org

Website: www.miottawa.org

COUNTY OF OTTAWA

COUNTY-WIDECOSTALLOCATIONPLAN

Internal Service Fund Reserve Analysis

Information Technology Fund (6360): This fund has received $1,790,980 in contributions
from the General Fund. Charges to departments are based on a billing study prepared by an
outside consultant.. Applicable A-87 adjustments increased working capital to (4.36) months
which is not excessive according to federal guidelines.

Duplicating (6450): Applicable A-87 adjustments reduced working capital to (20.49) months
which is not excessive according to federal guidelines.

Telecommunications (6550): This fund has received $595,000 in contributed capital. $150,000
was transferred out of the fund this year. The majority of the excess working capital comes
from commissions the County receives from jail inmate phone calls. The applicable A-87
adjustments increased working capital to (9.13) months which is not excessive according to
federal guidelines.

Equipment Pool (6641): This fund has received $2,580,381 in contributed capital. During
2008, $ 1.5 million of this was transferred to other funds. Applicable A-87 adjustments
increased working capital to (195.35) months which is not excessive according to federal
guidelines

PSF Insurance (6770): Applicable A-87 adjustments reduced working capital to (4.81) months
which is not excessive according to federal guidelines.

PSF Health (6771): Rates charged to departments are based on an actuary study. Since the
County is self-funded, it must have sufficient reserves to cover bad claim years when they
occur. The applicable A-87 adjustments increased working capital to 1.43 months which is not
excessive according to federal guidelines.

PSF Unemployment (6772): Claims vary significantly by year, and since the County is
self-funded, it must have sufficient reserves to cover large claims when they occur. The
applicable A-87 adjustments reduced working capital to (53.05) months which is not
excessive according to federal guidelines.



Long-Term Disability (6775): The rate charged to departments is based on the actual
premium paid plus the cost of the staff charged to the fund to administer the benefits. The
applicable A-87 adjustments reduce working capital to (1.76) months which is not excessive
according to federal guidelines.

Insurance Authority (6780): Rates charged to departments are based on an actuary study
prepared by Financial Risk Analysts, LLC. Since the County is self-funded, it must have
sufficient reserves to cover bad claim years when they occur. $150,000 was transferred out
of the fund this year. The applicable A-87 adjustments increased the working capital to
14.73 months which is outside the required maximum 60 day fund balance limit, but is
allowed by federal regulation because the rates are established by an actuary study.

PSF Mental Health (6782): This fund may only be used by the Mental Health fond to cover
risk exposure under the managed care specialty services program.
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Government Finance Officers Association Distinguished 
Budget Presentation Award 

SUGGESTED MOTION:
To receive and forward to the Board of Commissioners the Government Finance Officers Association’s 
Distinguished Budget Presentation Award for the fiscal year beginning January 1, 2011. 

SUMMARY OF REQUEST:

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 

Objective: 1:  Maintain and improve the financial position of the County through legislative advocacy. 

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                  
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 08:58:19 -04'00'
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Action Request 
Committee: Finance and Administration Committee
Meeting Date: 7/19/2011 
Requesting Department: Treasurer
Submitted By: Bob Spaman 
Agenda Item: Quarterly Treasurer's Investment Report 

SUGGESTED MOTION:
To receive for information the Treasurer's Quarterly Investment Report as of June 30, 2011. 

SUMMARY OF REQUEST:
The Treasurer provides a variety of quarterly investment report. They include: 
             Open Investments Report 
              Earnings and Yields Summary 
              GASB31 Compliance - Unamortized Book Value 
              GASB40 Compliance - Unamortized Book Value 
              Interest Yield 
              Current Portfolio 
              OPEB Trust 

FINANCIAL INFORMATION:
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       

ACTION IS RELATED TO AN ACTIVITY WHICH IS:
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN:
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 

Objective:
1:  Advocate on legislative issues to maintain and improve the financial position of the County. 
2:  Implement processes and strategies to deal with operational budget deficits. 
3:  Reduce the negative impact of rising employee benefit costs on the budget. 
4:  Maintain or improve bond ratings. 

ADMINISTRATION RECOMMENDATION:  Recommended  Not Recommended  Without Recommendation 
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                  
Alan G. Vanderberg

Digitally signed by Alan G. Vanderberg 
DN: cn=Alan G. Vanderberg, c=US, o=County of Ottawa, ou=Administrator's Office, email=avanderberg@miottawa.org 
Reason: I am approving this document 
Date: 2011.07.14 09:42:15 -04'00'
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County of Ottawa 
Office of the Treasurer 

      Bradley J. Slagh
County Treasurer

Cheryl Clark
Chief Deputy Treasurer

Steven Brower
Deputy Treasurer

12220 Fillmore St.,  Room 155,  West Olive, MI 49460 Phone:  (616) 994-4501
  1-800-764-4111, ext. 4501

Fax:  (616) 994-4509 
Web Site: www.miOttawa.org

Report To: Ottawa County Finance & Administration Committee  

From:  Bradley Slagh 

Date:  July 13, 2011 

Re:  Financial update for month & quarter end June 30, 2011 

Attached are graphs representing the status of the General Fund portfolio for Ottawa County as 
of June 30, 2011.  The asset distribution of the General Pooled Funds by maturity, and diversity 
continues to meet the requirements of the County’s Investment Policy.   

Quarterly, the Treasurer’s report provides a copy of GASB 31 listing open investments of the 
general pooled funds as of quarter end; detailing the type of investment, coupon interest rate, 
maturity date, purchase date, yield to maturity along with a lot of other information.    
Highlighted information from this report includes:

$   66,269,338.22  Par Value (6th column from right) 
$   66,841,815.52   Fair Market Value (4th column from right) 
$        435,796.00  Interest earned YTD (2nd column from right) 
      

The net change in fair market value for the year of 2011 shows a gain of   
$ -108,892.95 (3rd column from the right), this includes unrealized capital gains/losses.  The 
yield earned YTD including unrealized gains/losses was .8613% (7th column from left).   

Yield excluding the unrealized gains / losses and the yield for the benchmark that we use as a 
County is demonstrated on the graph on page two of Quarter End June 30.

Foreclosure to Land Sale Auction 
We foreclosed on 37 parcels and are bringing to auction 35 as two were actually owned by the 
State of Michigan but not in a tax exempt status.  The land sale auction is August 13th at 10:00 
AM in the Fillmore Main Conference Room. 

Other Post Employee Benefits 
I have attached three documents that detail the status of the OPEB Trust account including the 
current statement that identifies each of the investments. 
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Other
I have attached several pages (under the title of Entitlements) from a presentation by Mitch 
Stapley, the Chief Fixed Income Officer of Fifth Third Asset Management team, delivered to 
the business, finance and investment managers from a variety of organizations.  The title of his 
presentation was “The Curse of Living in Interesting Times” and was obviously related to how 
you invest in this market.  I am attaching just two slides from his 40 plus slide presentation that 
I thought helped to provide a tight overview of the Federal Government tax and spending 
loggerhead being played out in Washington right now. 
The first slide graphs the growth in entitlement spending in the US along with the average 
revenue generated by taxes and all things being equal when entitlements alone will consume all 
tax revenue. 
The second slide in the right side graph shows the legislative problem that 65% of the people 
oppose any change to the entitlement and 67% oppose an increase in taxes.
One more reason that I would not want to run for congress!

I plan to be at the Finance Committee meeting to answer questions.  Please feel free to contact 
me before or after the meeting if you have any questions during your review of this material.
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Ottawa County General Pooled Funds
Current Portfolio Size 

June 30, 2011 

CDs, & Comm Paper $19,045,268.07
Agencies $11,108,326.21
Money Market & Mutual Funds $15,175,796.87
Treasuries $14,059,144.35
Municipal Bonds $2,877,529.26
Bank Accounts $4,169,701.85

Total $66,435,766.61

Historical Comparison By Month
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Ottawa County General Pooled Funds
Diversification by Investment

June 30, 2011
Bank Accounts
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Diversification By Maturity Date - June 30, 2011
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