
Agenda 
Finance and Administration Committee 

West Olive Administration Building  
12220 Fillmore, West Olive, MI 49460 

Tuesday, June 19, 2012 
 9:30 a.m. 

 
Consent Items: 
 

1. Approval of the Agenda 
 
2. Approval of Minutes from the May 15, 2012 Finance and Administration Committee Meeting. 
 

Action Items: 
   

1. Monthly Budget Adjustments 
Suggested Motion: 
To approve and forward to the Board of Commissioners the appropriation changes greater than 
$50,000 and those approved by the Administrator and Fiscal Services Director for $50,000 or less 
which changed the total appropriation from the amended budget for the month of May 2012. 
 

2. Budget Adjustments Greater than $50,000 
 Suggested Motion: 
 To approve budget adjustment numbers 256, 257, and 294. 
 
3. Statement of Review 
 Suggested Motion: 
 To approve the Statement of Review for the month of May 2012. 
 
4. Treasurer’s Annual “Balance in Land Sale Proceeds Account” Report 

Suggested Motion: 
To receive for information and forward to the Board of Commissioners the Annual “Balance in 
Land Sale Proceeds Account” Report. 
 

5. Agreement for the Park West Drainage District - Ottawa County Drain 
Suggested Motion: 
To approve and forward to the Board of Commissioners the agreement to pay part of the cost of 
construction of the Park West Drain in the amount of $44,333.33. 
 

6. 4 C’s Initiative Project Budget and Capodagli Jackson Consulting Agreement 
 Suggested Motion: 
 To approve and forward to the Board of Commissioners a recommended project budget of 

$50,000 for the 4 C’s Initiative, total to include an agreement with Capodagli Jackson Consulting 
for $9,000, funds to come from the General Fund Contingency. 
 

Discussion Items:   
 
1. Treasurer’s Financial Month End Update for May 2012 

 
Adjournment 
 
Comments on the day’s business are to be limited to three (3) minutes. 



FINANCE AND ADMINISTRATION COMMITTEE 
 

                Proposed Minutes 
 
DATE:    May 15, 2012 
 
TIME:    9:30 a.m.  
 
PLACE:    Fillmore Street Complex 
 
PRESENT:  Robert Karsten, Joseph Baumann, Dennis Swartout, Roger Rycenga, Donald Disselkoen 
 
STAFF & GUESTS:  Alan Vanderberg, Administrator; Robert Spaman, Fiscal Services Director; Keith 
                             VanBeek, Assistant Administrator; Ken Zarzecki, Road Commission; Sherri Sayles, Deputy  

Clerk; Angie Barksdale, MI Works!/CAA; Greg Rappleye, Corporate Counsel; Brad Slagh, 
Treasurer   

 
      SUBJECT:  CONSENT ITEMS 
 
FC 12‐044  Motion:  To approve the agenda of today as presented and amended with a substitute 

motion for Action Item #8 – Allocation of 2011 Unassigned Fund Balance and to approve 
the minutes from the April 17, 2012 meeting as presented. 

  Moved by:  Disselkoen            UNANIMOUS 
 
    SUBJECT:  PUBLIC HEARING ON FY 2012 EDWARD BYRNE MEMORIAL 
          JUSTICE ASSISTANCE FORMULA GRANT (JAG) 
 
FC 12‐045  Motion:  To open the Public Hearing at 9:31 a.m. 
  Moved by:  Rycenga            UNANIMOUS 
 
FC 12‐046  Motion:  To close the Public Hearing at 9:32 a.m. 
  Moved by:  Disselkoen            UNANIMOUS 
 
    SUBJECT:  MONTHLY BUDGET ADJUSTMENTS 
 
FC 12‐047  Motion:  To approve and forward to the Board of Commissioners the appropriation 

changes greater than $50,000 and those approved by the Administrator and Fiscal 
Services Director for $50,000 or less which changed the total appropriation from the 
amended budget for the month of April 2012. 

  Moved by:  Baumann            UNANIMOUS 
 
    SUBJECT:  BUDGET ADJUSTMENTS GREATER THAN $50,000 
 
FC 12‐048  Motion:  To approve budget adjustment numbers 192, 219 and 220. 
  Moved by:  Rycenga            UNANIMOUS 
 
    SUBJECT:  STATEMENT OF REVIEW 
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FC 12‐049  Motion:  To approve the Statement of Review for the month of April 2012. 
  Moved by:  Karsten            UNANIMOUS 
 
    SUBJECT:  RESOLUTION TO AUTHORIZE “QUALIFYING STATEMENTS” 
          FOR BONDING PURPOSES 
 
FC 12‐050  Motion:  To approve and forward to the Board of Commissioners the resolution to 

authorize certification of a “Qualifying Statement” for bonding purposes. 
  Moved by:  Rycenga            UNANIMOUS 
 
    SUBJECT:  TAX ALLOCATION RECOMMENDATION   
 
FC 12‐051  Motion:  To approve and forward to the Board of Commissioners the recommendation 

that the Ottawa County millage allocation remains at 4.440 mills. 
  Moved by:  Baumann            UNANIMOUS 
 
    SUBJECT:  RESOLUTION TO APPROVE THE 2012 MILLAGE RATE FOR 
                       COUNTY OPERATIONS, E‐911 AND PARKS 
 
FC 12‐052  Motion:  To approve and forward to the Board of Commissioners the resolution to 

approve the 2012 Millage Rate for County Operations of 3.6 mills, E‐911 of .4400 mills 
and Parks of .3165 mills. 

  Moved by:  Disselkoen            UNANIMOUS 
 
    SUBJECT:  ALLOCATION OF 2011 UNASSIGNED FUND BALANCE 
 
FC 12‐053  Motion:  To approve and recommend to the Board of Commissioners to designate 

$3,592,425 of the 2011 General Fund year‐end unassigned fund balance. 
  Moved by:  Disselkoen            UNANIMOUS 
 
    SUBJECT:  GRAND RIVER SAMPLING AND TESTING 
 
FC 12‐054  Motion:  To approve and forward to the Board of Commissioners approval of the 

expenditure of $20,000 from the “committed” General Fund Balance for environmental 
initiatives to fund Grand River water quality testing. 

  Moved by:  Disselkoen            UNANIMOUS 
 
    SUBJECT:  RESOLUTION OF INTENT TO ISSUE BONDS FOR THE ALLENDALE 
          TOWNSHIP WASTEWATER TREATMENT PLANT PROJECT 
 
FC 12‐055  Motion:  To approve and forward to the Board of Commissioners the resolution of 

Intent to Issue Bonds for the Allendale Township Wastewater Treatment Plant Project 
and reimburse any advanced funds. 

  Moved by:  Karsten            UNANIMOUS 
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    SUBJECT:  MICHIGAN WORKS PERSONNEL REQUESTS 
 
FC 12‐056  Motion:  To approve and forward to the Board of Commissioners the request from 

Michigan Works to create the following positions: 
 

1.  One (1) FTE Talent Development Associate – Follow Up (Group T, Paygrade 9, C 
Step) at a cost of $46,812.00. 

2. One (1) FTE Talent Development Lead – Assessment (Group T, Paygrade 12, C Step) 
at a cost of $57,957.00. 

3. Eight (8) FTE’s Talent Development Associates – Career Development (Group T, 
Paygrade 11, C Step) at a cost of $430,864.00. 

4. Two (2) FTE Talent Development Associates E & R (Group T, Paygrade 9, C Step) at a 
cost of $93,624.00. 

5. Two (2) FTE’s Talent Development Lead – Career Development (Group T, Paygrade 
12, C Step) at a cost of $115,914.00. 

 
Funding for these positions to come from Workforce Developments Funds. 

    Moved by:  Disselkoen            UNANIMOUS 
 
      SUBJECT:  DISCUSSION ITEMS 
 

1.  Treasurer’s Financial Month End Update for April 2012 – The month end update was 
presented by Brad Slagh.  He briefly discussed working with Administration on possibly 
purchasing bonds internally as Grand Traverse County does.  Brad gave a brief update on the 
Landbank Authority and stated commercial property isn’t selling at this time. 

 
2.  Personal Property Taxes – Alan Vanderberg gave a brief update on the personal property 

tax.  He also addressed customer service and the possibility of bringing in a consultant for 2 
½ days to do training with the management staff and elected officials.   

 
SUBJECT:  ADJOURNMENT 

 
  The meeting adjourned at 10:14 a.m. 
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/19/2012 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Monthly Budget Adjustments 

SUGGESTED MOTION:   
To approve and forward to the Board of Commissioners the appropriation changes greater than $50,000 and 
those approved by the Administrator and Fiscal Services Director for $50,000 or less which changed the total 
appropriation from the amended budget for the month of May 2012. 
 
 
 

SUMMARY OF REQUEST: 
Approve budget adjustments processed during the month for appropriation changes and line item adjustments. 
 
Mandated action required by PA 621 of 1978, the Uniform Budget and Accounting Act. 
 
Compliance with the Ottawa County Operating Budget Policy. 
 
 
 
 
 
 
 
 
 
 
FINANCIAL INFORMATION:  
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       
 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 1:  To Maintain and Improve the Strong Financial Position of the County. 
 
Objective: 1: Maintain and improve the financial position of the County through legislative advocacy. 
2: Implement processes and strategies to address operational budget deficits with pro-active, balanced  
    approaches. 
3: Approve strategies to reduce the negative impact of rising employee benefit costs on the budget. 
4: Maintain or improve bond ratings.    
 
ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/19/2012 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Budget Adjustments Greater than $50,000 

SUGGESTED MOTION:   
To approve budget adjustment numbers 256, 257, and 294. 
 
 
 

SUMMARY OF REQUEST: 
Approve budget adjustments processed during the month for appropriation changes and line item adjustments. 
 
Mandated action required by PA 621 of 1978, the Uniform Budget and Accounting Act. 
 
Compliance with the Ottawa County Operating Budget Policy. 
 
 
 
 
 
 
 
 
 
 
FINANCIAL INFORMATION:  
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       
 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 1:  To Maintain and Improve the Strong Financial Position of the County. 
 
Objective: 1: Maintain and improve the financial position of the County through legislative advocacy. 
2: Implement processes and strategies to address operational budget deficits with pro-active, balanced 
    approaches. 
3: Approve strategies to reduce the negative impact of rising employee benefit costs on the budget. 
4: Maintain or improve bond ratings.       
 
ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         

 



Budget Adjustments Over $50,000

BA Number Fund Department Explanation Adjustment

256 Sheriff Grant Programs
Office of Highway Safety 
Planning E-Crash Grant Establish budget for the E-Crash Grant.  $        174,316 

257 Child Care - Circuit Various To cover unanticipated expenses. 180,000$        

294 Mental Health Various New Holland Multi Disciplinary Team Salary & Fringes 136,000$        
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/19/2012 
Requesting Department: Fiscal Services 
Submitted By: Bob Spaman 
Agenda Item: Statement of Review 

SUGGESTED MOTION:   
To approve the Statement of Review for the month of May 2012. 
 
 
 

SUMMARY OF REQUEST: 
Per Diem and mileage payments to Commissioners per the Officers Compensation Commission 
 
 
 
 
 
 
 
 
 
 
 
 
 

FINANCIAL INFORMATION:  
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       
 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 1:  To Maintain and Improve the Strong Financial Position of the County. 
 
Objective: 1: Maintain and improve the financial position of the County through legislative advocacy. 
2: Implement processes and strategies to address operational budget deficits with pro-active, balanced 
    approaches. 
3: Approve strategies to reduce the negative impact of rising employee benefit costs on the budget. 
4: Maintain or improve bond ratings.    
 
ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/19/2012 
Requesting Department: Treasurer 
Submitted By: Bob Spaman 
Agenda Item: Treasurer’s Annual “Balance in Land Sale Proceeds Account” 
Report 

SUGGESTED MOTION:   
To receive for information and forward to the Board of Commissioners the Annual “Balance in Land Sale 
Proceeds Account” Report. 
 
 
 

SUMMARY OF REQUEST: 
This report from the Treasurer’s office identifies the balances that resulted from the sale(s), by the County 
Treasurer, of tax foreclosed property as sold under Public Act 123 of 1999 through 2007 Tax Year which sales 
were completed in 2010.  
 
 
 
 
 
 
 
 
 
 
 
 
FINANCIAL INFORMATION:  
Total Cost: $0.00 General Fund Cost: $0.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       
 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 1: To Maintain and Improve the Strong Financial Position of the County. 
 
Objective: 1: Maintain and improve the financial position of the County through legislative advocacy. 
2: Implement processes and strategies to address operational budget deficits with pro-active, balanced 
    approaches. 
3: Approve strategies to reduce the negative impact of rising employee benefit costs on the budget. 
4: Maintain or improve bond ratings.   
 
ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/14/2012 
Requesting Department: Drain Commission 
Submitted By: Greg Rappleye 
Agenda Item: Agreement for the Park West Drainage District - Ottawa 
County Drain 

SUGGESTED MOTION:   
To approve and forward to the Board of Commissioners the agreement to pay part of the cost of construction of 
the Park West Drain in the amount of $44,333.33. 
 
 
 

SUMMARY OF REQUEST: 
This agreement provides that Ottawa County will pay 1/3 of the costs of certain expenses relating to the 
construction of the Park West Drain. The total commitment of $133,000 under this agreement will be split in 
three equal shares among the County, Park Township, and the Road Commission. The County share is therefore 
$44,333.33. The costs “fronted” by the County will be credited against the final County assessment for 
construction of the drain. A similar agreement for related improvements was signed in January 2010. 
 
 
 
 
 
 
 
 
 
 
 
 
 

FINANCIAL INFORMATION:  
Total Cost: $133,000.00 General Fund Cost: $44,333.33 Included in Budget:  Yes  No 
If not included in budget, recommended funding source:       
 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 3: To Contribute to a Healthy Physical, Economic, & Community Environment. 
 
Objective: 2:  Continue initiatives to preserve the physical environment. 
 
ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         

 



 

 

AGREEMENT TO PAY PART OF COST OF CONSTRUCTION 
OF THE PARK WEST DRAIN 

 
 
 

THIS AGREEMENT, dated as of June 15, 2012, is among the PARK WEST DRAIN 
DRAINAGE DISTRICT, Ottawa County, Michigan (hereinafter referred to as the “Drainage 
District”), the TOWNSHIP OF PARK, a Michigan general law township in the County of 
Ottawa, Michigan (hereinafter referred to as the “Township”), the COUNTY OF OTTAWA 
(hereinafter referred to as the “County”), and the BOARD OF COUNTY ROAD 
COMMISSIONERS OF THE COUNTY OF OTTAWA (hereinafter referred to as the “Road 
Commission”). 
 

W I T N E S S E T H: 
 

WHEREAS, proceedings have been taken by the Ottawa County Drain Commissioner on 
behalf of the Drainage District for the construction of the Park West Drain to be located in the 
Township of Park, Ottawa County, Michigan (hereinafter referred to as the “Drain”), under the 
provisions of Chapter 4 of the Michigan Drain Code, Act No. 40, Public Acts of Michigan, 1956, 
as amended, pursuant to a petition filed with the Drain Commissioner; and 

 
WHEREAS, the Drain Commissioner has not yet completed all of the proceedings 

necessary under the Drain Code to proceed with the construction of the Drain at this time and the 
Township Board of the Township, the Board of Commissioners of the County and the Road 
Commission has each determined it would be in its respective best interest to have the Drain 
Commissioner proceed with constructing that portion of the Drain consisting of (i) installation of 
a culvert across 160th Avenue at the north right-of-way of Riley Street and (ii) approximately 
600 feet of storm sewer from Ransom Street south, before completing the restoration and 
repaving of 160th Avenue (hereinafter referred to as the “2012 Interim Project”) before the Drain 
Commissioner is in a position to proceed with constructing the entire Drain; and 

 
WHEREAS, the cost of the 2012 Interim Project has been estimated to be $93,000, based 

upon a bid submitted to the Drain Commissioner, and the Township, the County and the Road 
Commission are each willing to pay one-third (1/3) of the costs of the 2012 Interim Project so 
long as such costs are credited against the at-large assessment to be levied against each of the 
Township, the County and the Road Commission, respectively, in connection with the 
construction of the Drain; and 

 
WHEREAS, the Drainage District is authorized under Section 431 of the Drain Code to 

enter into an agreement with public corporations such as the Township, the County and the Road 
Commission to pay all or part of the cost of a drain project, and the Township, the County and 
the Road Commission are each willing to pay one-third (1/3) of the costs of the 2012 Interim 
Project subject to the terms and conditions set forth in this Agreement. 

 
NOW, THEREFORE, the parties hereto agree as follows: 
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1. The plans and specifications for the 2012 Interim Project, in the form prepared by 
Driesenga & Associates, Inc., consulting engineers, and presented to the Drain Commissioner, 
Township Board, the County Board of Commissioners and the Road Commission, are approved. 

 
2 The Drain Commissioner, on behalf of the Drainage District, shall proceed to 

construct the 2012 Interim Project in accordance with the approved plans and specifications 
therefor.  The Township, the County and the Road Commission each agrees to pay one-third 
(1/3) of all invoices submitted to the Drain Commissioner for the construction of the 2012 
Interim Project promptly upon presentation of the same by the Drain Commissioner to the 
Township, the County and the Road Commission, respectively. 

 
3. All payments made by the Township, the County and the Road Commission 

pursuant to this Agreement for the construction of the 2012 Interim Project shall be credited 
against the at-large assessment to be levied by the Drain Commissioner against each of the 
Township, the County and the Road Commission, respectively, in connection with the 
construction of the Drain; or at the option of the Township, the County or the Road Commission, 
shall be reimbursed to such party from the proceeds of the bonds to be issued by the Drainage 
District to provide the permanent financing for the Drain. 

 
4. The obligation of the Township, the County and the Road Commission to make 

the foregoing payments for the construction of the 2012 Interim Project shall be absolute and 
unconditional and shall not be subject to any abatement, reduction or setoff of any kind.  This 
Agreement shall not terminate, nor shall the obligation of the Township, the County or the Road 
Commission be affected by reason of any defect in or damage to or destruction of all or any part 
of the 2012 Interim Project from whatever cause, it being the intention of the parties hereto that 
the foregoing payments payable hereunder shall be payable in all events.  Notwithstanding the 
foregoing, nothing contained in this Paragraph 4 or otherwise in this Agreement shall, in any 
way, be construed to limit the rights, causes of action or other claims of the Township, the 
County or the Road Commission, as the case may be, arising out of or in any way related to the 
Drain or the 2012 Interim Project. 

 
5. This Agreement shall be construed in accordance with the laws of the State of 

Michigan. 
 
6. This Agreement shall be binding upon and shall inure to the benefit of the 

Drainage District, the Township, the County and the Road Commission and their respective 
successors and assigns.  No party shall assign its rights and responsibilities under this Agreement 
without the consent of the other parties. 

 
7. This Agreement may be executed in one or more counterparts, which together 

shall constitute one and the same Agreement. 
 
IN WITNESS WHEREOF, the Drainage District, the Township, the County and the 

Road Commission have executed this Agreement effective as of the date and year first above 
written. 
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      PARK WEST DRAIN DRAINAGE DISTRICT 
 
 
 
      By: _____________________________ 
       Paul Geerlings 
       Drain Commissioner 
 
 
      TOWNSHIP OF PARK 
 
 
 
      By: ________________________________ 
       George Jacob 
       Its: Supervisor 
 
 
      And: ________________________________ 
       Skip Keeter 
       Its: Clerk 
 
 
      COUNTY OF OTTAWA 
 
 
 
      By: ________________________________ 
       Philip D. Kuyers 
       Its: Chairperson, Board of Commissioners 
 
 

By: ________________________________ 
       Daniel C. Krueger 
       Its: Clerk 
 
 
      BOARD OF COUNTY ROAD COMMISSIONERS 
      OF THE COUNTY OF OTTAWA 
 
 
 
      By: ________________________________ 
       Thomas A. Palarz 
       Its: Chairman 
BLOOMFIELD 9267-6 1199844v1 
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Action Request 
 Committee: Finance and Administration Committee 

Meeting Date: 6/19/2012 
Requesting Department: Administrator's Office 
Submitted By: Al Vanderberg 
Agenda Item: 4 C’s Initiative Project Budget and Capodagli Jackson 
Consulting Agreement 

SUGGESTED MOTION:   
To approve and forward to the Board of Commissioners a recommended project budget of $50,000 for the 4 C’s 
Initiative, total to include an agreement with Capodagli Jackson Consulting for $9,000, funds to come from the 
General Fund Contingency. 
 
 
 

SUMMARY OF REQUEST: 
The Board of Commissioners approved the 4 C’s Initiative: Communication, Customer Service, Continuous 
Improvement, and Cultural Competency in the 2012 Business Plan. The enclosed contract with Capodagli 
Jackson Consulting provides for 2 – half day planning sessions for a steering committee and 2.5 days of training 
for 80 County leaders for the 2012 Ottawa County Disney Way Costumer Service Initiative. 
 
The project budget for the 4 C’s while accounted for in Contingency is being funded through General Fund 
Savings in health care and the Fiscal/Administrations reorganization of earlier this year. 
 
 
 
 
 
 

FINANCIAL INFORMATION:  
Total Cost: $50,000.00 General Fund Cost: $50,000.00 Included in Budget:  Yes  No 
If not included in budget, recommended funding source: Contingency which is being funded through General 
Fund Savings in health care and the Fiscal/Administrations reorganization of earlier this year 

ACTION IS RELATED TO AN ACTIVITY WHICH IS: 
 Mandated  Non-Mandated  New Activity 

ACTION IS RELATED TO STRATEGIC PLAN: 
Goal: 2: To Maintain and Enhance Communication with Citizens, Employees, and Other Stakeholders. & 4: To 
Continually Improve the County’s Organization and Services. 
Objective: Goal 2 Obj. 1:  Maintain a comprehensive communication plan that guides the work of the County in 
this goal area. Obj. 2:  Continue to improve www.miOttawa.org. Obj. 3:  Review existing and implement new 
strategies to maximize communication with citizens Obj. 4: Continue to develop and implement methods of 
communicating with employees. Obj. 5:  Evaluate communication with other key stakeholders. & Goal 4 Obj. 1: 
Maintain systems and programs of continuous improvement to gain efficiencies and improve effectiveness. Obj. 
3:  Maintain and expand investments in the human resources of the organization. 

ADMINISTRATION RECOMMENDATION: Recommended Not Recommended  Without Recommendation
County Administrator: 

Committee/Governing/Advisory Board Approval Date:                         

 













  
      County of Ottawa 

      Bradley J. Slagh
County Treasurer

Cheryl Clark
Chief Deputy Treasurer

Steven Brower
Deputy Treasurer

   
        Office of the Treasurer 

12220 Fillmore St.,  Room 155,  West Olive, MI 49460-0310 Phone:  (616) 994-4505
    1-800-764-4111, ext. 4505 
 bslagh@miottawa.org Fax:  (616) 994-4509 
  Web Site:  www.miOttawa.org 

 
 
 
 
 
Report To: Ottawa County Finance & Administration Committee  
 
From:  Bradley Slagh 
 
Date:  June 11, 2012 
 
Re:  Financial month end update for May 31, 2012 
 
 
Attached are the graphs representing an overview of the status of the General Fund portfolio for the 
County as of May 31, 2012.  As depicted in the graphs the asset distribution of the General Pooled 
Funds by percentage and maturity meet the requirements of the County’s Investment Policy.    
 
I have attached two reports this month the GASB 31 which lists all of the investments that we have 
been or are currently in for the calendar year, including where purchased and the earnings we have 
experienced for the year.   Additionally, I have attached a report I titled Financial Institutions, this 
report shows only the open accounts in each bank or financial institution and provides a total dollar 
position by each institution.  
 
I anticipate being at the Finance Committee meeting to answer any questions.  Please feel free to 
call or email me if you have any questions in the midst of or after your review of this material. 
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Ottawa County General Pooled Funds 
Current Portfolio Size 

May 31, 2012 

CDs, & Comm Paper  $14,546,168.80 
Agencies $18,223,039.65 
Money Market & Mutual Funds $8,201,567.12 
Treasuries $14,155,644.15 
Municipal Bonds $5,080,417.98 
Bank Accounts $7,924,967.19 

Total  $68,131,804.89
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GASB 31 Compliance
Ottawa County Treasurer

Effective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual Life
Receipts for PeriodReceipts for PeriodReceipts for PeriodReceipts for Period
01/01/12 - 05/31/1201/01/12 - 05/31/1201/01/12 - 05/31/1201/01/12 - 05/31/12

CUSIP                              Invest        Security                                              Purchase        Sale  Valuation          Yield  Price Source   Beginning       Par Value On     Reported Value           Purchase              Sales      Ending       Par Value On  Price Source     Reported Value          Change in          Interest     Net Investment
                                   Number        Description                                               Date        Date  Method            Earned  01/01/12      Unit Price           01/01/12           01/01/12               Cost           Proceeds  Unit Price           05/31/12  05/31/12               05/31/12         Fair Value                               Income

Certificate of Deposit

                                   11-0096-01    C.D. 365  0.40  01/12/12                              05/14/11    01/12/12  Amort Value       0.4000                  1.000000       1,529,365.50       1,529,365.50               0.00       1,529,365.50    0.000000               0.00                             0.00               0.00            184.36             184.36

                                   11-0145-01    C.D. 365  0.30  01/26/12                              09/22/11    01/26/12  Amort Value       0.3000                  1.000000         250,400.00         250,400.00               0.00         250,400.00    0.000000               0.00                             0.00               0.00             51.45              51.45

                                   11-0146-01    C.D. 365  0.20  01/26/12                              09/22/11    01/26/12  Amort Value       0.1999                  1.000000         250,300.00         250,300.00               0.00         250,300.00    0.000000               0.00                             0.00               0.00             34.27              34.27

                                   11-0147-01    C.D. 365  0.50  01/26/12                              09/22/11    01/26/12  Amort Value       0.5003                  1.000000         250,500.40         250,500.40               0.00         250,500.40    0.000000               0.00                             0.00               0.00             85.85              85.85

                                   11-0148-01    C.D.  0.50  01/26/12                                  09/22/11    01/26/12  Amort Value       0.5000                  1.000000         250,405.56         250,405.56               0.00         250,405.56    0.000000               0.00                             0.00               0.00             86.95              86.95

                                   11-0149-01    C.D.  0.40  01/26/12                                  09/22/11    01/26/12  Amort Value       0.4000                  1.000000         200,324.44         200,324.44               0.00         200,324.44    0.000000               0.00                             0.00               0.00             55.65              55.65

                                   11-0150-01    C.D.  0.33  01/26/12                                  09/22/11    01/26/12  Amort Value       0.3300                  1.000000         100,170.33         100,170.33               0.00         100,170.33    0.000000               0.00                             0.00               0.00             22.96              22.96

                                   11-0151-01    C.D.  0.34  01/26/12                                  09/22/11    01/26/12  Amort Value       0.3400                  1.000000         200,397.44         200,397.44               0.00         200,397.44    0.000000               0.00                             0.00               0.00             47.32              47.32

                                   11-0152-01    C.D.  0.30  01/26/12                                  09/22/11    01/26/12  Amort Value       0.3000                  1.000000         250,405.56         250,405.56               0.00         250,405.56    0.000000               0.00                             0.00               0.00             52.17              52.17

                                   11-0153-01    C.D. 365  0.55  01/26/12                              09/22/11    01/26/12  Amort Value       0.5500                  1.000000         250,250.06         250,250.06               0.00         250,250.06    0.000000               0.00                             0.00               0.00             94.27              94.27

                                   11-0154-01    C.D.  0.34  02/09/12                                  09/30/11    02/09/12  Amort Value       0.3400                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00             92.08              92.08

                                   11-0155-01    C.D. 365  0.40  02/09/12                              09/30/11    02/09/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            106.85             106.85

                                   11-0156-01    C.D. 365  0.30  02/09/12                              09/30/11    02/09/12  Amort Value       0.2998                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00             80.07              80.07

                                   11-0157-01    C.D. 365  0.50  02/09/12                              09/30/11    02/09/12  Amort Value       0.5003                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            133.65             133.65

                                   11-0158-01    C.D.  0.40  02/09/12                                  09/30/11    02/09/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            108.33             108.33

                                   11-0159-01    C.D.  0.50  02/09/12                                  09/30/11    02/09/12  Amort Value       0.5000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            135.42             135.42

                                   11-0160-01    C.D.  0.35  02/09/12                                  09/30/11    02/09/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00             94.79              94.79

                                   11-0161-01    C.D. 365  0.25  02/09/12                              09/30/11    02/09/12  Amort Value       0.2500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00             67.71              67.71

                                   11-0162-01    C.D.  0.34  02/23/12                                  09/30/11    02/23/12  Amort Value       0.3400                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            125.14             125.14

                                   11-0163-01    C.D. 365  0.40  02/23/12                              09/30/11    02/23/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            145.21             145.21

                                   11-0164-01    C.D. 365  0.30  02/23/12                              09/30/11    02/23/12  Amort Value       0.2997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            108.80             108.80

                                   11-0165-01    C.D. 365  0.50  02/23/12                              09/30/11    02/23/12  Amort Value       0.5004                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            181.65             181.65

                                   11-0166-01    C.D.  0.40  02/23/12                                  09/30/11    02/23/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            147.22             147.22

                                   11-0167-01    C.D.  0.50  02/23/12                                  09/30/11    02/23/12  Amort Value       0.5000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            184.03             184.03

                                   11-0168-01    C.D.  0.35  02/23/12                                  09/30/11    02/23/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            128.82             128.82

                                   11-0169-01    C.D. 365  0.25  02/23/12                              09/30/11    02/23/12  Amort Value       0.2500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00             92.01              92.01

                                   11-0170-01    C.D.  0.36  03/08/12                                  09/30/11    03/08/12  Amort Value       0.3600                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            167.50             167.50

                                   11-0171-01    C.D. 365  0.40  03/08/12                              09/30/11    03/08/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            183.56             183.56

                                   11-0172-01    C.D. 365  0.30  03/08/12                              09/30/11    03/08/12  Amort Value       0.2997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            137.51             137.51

                                   11-0173-01    C.D. 365  0.50  03/08/12                              09/30/11    03/08/12  Amort Value       0.5005                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            229.66             229.66

                                   11-0174-01    C.D.  0.40  03/08/12                                  09/30/11    03/08/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            186.11             186.11

                                   11-0175-01    C.D.  0.50  03/08/12                                  09/30/11    03/08/12  Amort Value       0.5000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            232.64             232.64

                                   11-0176-01    C.D.  0.35  03/08/12                                  09/30/11    03/08/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            162.84             162.84

                                   11-0177-01    C.D.  0.35  03/08/12                                  09/30/11    03/08/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            162.85             162.85

                                   11-0178-01    C.D. 365  0.20  03/22/12                              10/04/11    03/22/12  Amort Value       0.1997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            110.81             110.81

                                   11-0179-01    C.D. 365  0.50  03/22/12                              10/04/11    03/22/12  Amort Value       0.5005                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            277.66             277.66

                                   11-0180-01    C.D.  0.20  03/22/12                                  10/04/11    03/22/12  Amort Value       0.2000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            112.50             112.50

                                   11-0181-01    C.D.  0.23  03/22/12                                  10/04/11    03/22/12  Amort Value       0.2300                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            129.37             129.37

                                   11-0182-01    C.D.  0.25  03/22/12                                  10/04/11    03/22/12  Amort Value       0.2500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            140.63             140.63

                                   11-0183-01    C.D.  0.35  03/22/12                                  10/04/11    03/22/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            196.88             196.88

                                   11-0184-01    C.D.  0.40  03/22/12                                  10/04/11    03/22/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            225.00             225.00

                                   11-0185-01    C.D. 365  0.25  03/22/12                              10/04/11    03/22/12  Amort Value       0.2500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            140.63             140.63

                                   11-0186-01    C.D. 365  0.20  04/05/12                              10/04/11    04/05/12  Amort Value       0.1997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            129.95             129.95

                                   11-0187-01    C.D. 365  0.50  04/05/12                              10/04/11    04/05/12  Amort Value       0.5005                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            325.68             325.68

                                   11-0188-01    C.D.  0.20  04/05/12                                  10/04/11    04/05/12  Amort Value       0.2000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            131.94             131.94

                                   11-0189-01    C.D.  0.25  04/05/12                                  10/04/11    04/05/12  Amort Value       0.2500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            164.93             164.93

                                   11-0190-01    C.D.  0.40  04/05/12                                  10/04/11    04/05/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            263.89             263.89
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Receipts for PeriodReceipts for PeriodReceipts for PeriodReceipts for Period
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                                   11-0191-01    C.D.  0.35  04/05/12                                  10/04/11    04/05/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            230.90             230.90

                                   11-0192-01    C.D.  0.40  04/05/12                                  10/04/11    04/05/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            263.89             263.89

                                   11-0193-01    C.D.  0.30  04/05/12                                  10/04/11    04/05/12  Amort Value       0.3000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            197.92             197.92

                                   11-0132-01    C.D.  0.30  04/11/12                                  08/29/11    04/11/12  Amort Value       0.3000                  1.000000       1,000,000.00       1,000,000.00               0.00       1,000,000.00    0.000000               0.00                             0.00               0.00            841.67             841.67

                                   11-0133-01    C.D.  0.35  04/11/12                                  08/29/11    04/11/12  Amort Value       0.3500                  1.000000       2,000,000.00       2,000,000.00               0.00       2,000,000.00    0.000000               0.00                             0.00               0.00          1,963.89           1,963.89

                                   11-0134-01    C.D. 365  0.40  04/11/12                              08/29/11    04/11/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            276.71             276.71

                                   11-0135-01    C.D. 365  0.35  04/11/12                              08/29/11    04/11/12  Amort Value       0.3496                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            241.83             241.83

                                   11-0136-01    C.D. 365  0.50  04/11/12                              08/29/11    04/11/12  Amort Value       0.5007                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            346.36             346.36

                                   11-0137-01    C.D.  0.30  04/11/12                                  08/29/11    04/11/12  Amort Value       0.3000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            210.42             210.42

                                   11-0138-01    C.D.  0.70  04/11/12                                  08/29/11    04/11/12  Amort Value       0.7000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            490.97             490.97

                                   11-0139-01    C.D.  0.40  04/11/12                                  08/29/11    04/11/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            280.56             280.56

                                   11-0140-01    C.D. 365  0.30  04/11/12                              08/29/11    04/11/12  Amort Value       0.3002                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            207.70             207.70

                                   11-0141-01    C.D. 365  0.55  04/11/12                              08/29/11    04/11/12  Amort Value       0.5500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            380.48             380.48

                                   11-0194-01    C.D. 365  0.20  04/19/12                              10/04/11    04/19/12  Amort Value       0.1997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            149.09             149.09

                                   11-0195-01    C.D. 365  0.50  04/19/12                              10/04/11    04/19/12  Amort Value       0.5006                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            373.72             373.72

                                   11-0196-01    C.D.  0.20  04/19/12                                  10/04/11    04/19/12  Amort Value       0.2000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            151.39             151.39

                                   11-0197-01    C.D.  0.26  04/19/12                                  10/04/11    04/19/12  Amort Value       0.2600                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            196.80             196.80

                                   11-0198-01    C.D.  0.40  04/19/12                                  10/04/11    04/19/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            302.78             302.78

                                   11-0199-01    C.D.  0.35  04/19/12                                  10/04/11    04/19/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            264.93             264.93

                                   11-0200-01    C.D.  0.40  04/19/12                                  10/04/11    04/19/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            302.78             302.78

                                   11-0201-01    C.D. 365  0.30  04/19/12                              10/04/11    04/19/12  Amort Value       0.3000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            227.08             227.08

                                   11-0202-01    C.D. 365  0.20  04/30/12                              10/04/11    04/30/12  Amort Value       0.1997                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            164.12             164.12

                                   11-0203-01    C.D. 365  0.50  04/30/12                              10/04/11    04/30/12  Amort Value       0.5006                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            411.46             411.46

                                   11-0204-01    C.D.  0.20  04/30/12                                  10/04/11    04/30/12  Amort Value       0.2000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            166.67             166.67

                                   11-0205-01    C.D.  0.26  04/30/12                                  10/04/11    04/30/12  Amort Value       0.2600                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            216.67             216.67

                                   11-0206-01    C.D.  0.40  04/30/12                                  10/04/11    04/30/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            333.33             333.33

                                   11-0207-01    C.D.  0.35  04/30/12                                  10/04/11    04/30/12  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            291.66             291.66

                                   11-0208-01    C.D.  0.40  04/30/12                                  10/04/11    04/30/12  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            333.33             333.33

                                   11-0209-01    C.D. 365  0.30  04/30/12                              10/04/11    04/30/12  Amort Value       0.3000                  1.000000         250,000.00         250,000.00               0.00         250,000.00    0.000000               0.00                             0.00               0.00            250.00             250.00

                                   11-0212-01    C.D. 365  0.49  05/17/12                              11/03/11    05/17/12  Amort Value       0.4900                  1.000000         250,157.99         250,157.99               0.00         250,157.99    0.000000               0.00                             0.00               0.00            466.48             466.48

                                   11-0213-01    C.D. 365  0.30  05/17/12                              11/03/11    05/17/12  Amort Value       0.3000                  1.000000         250,186.99         250,186.99               0.00         250,186.99    0.000000               0.00                             0.00               0.00            281.72             281.72

                                   11-0214-01    C.D. 365  0.30  05/17/12                              11/03/11    05/17/12  Amort Value       0.2994                  1.000000         250,186.98         250,186.98               0.00         250,186.98    0.000000               0.00                             0.00               0.00            281.18             281.18

                                   11-0215-01    C.D. 365  0.65  05/17/12                              11/03/11    05/17/12  Amort Value       0.6500                  1.000000         250,252.78         250,252.78               0.00         250,252.78    0.000000               0.00                             0.00               0.00            619.03             619.03

                                   11-0216-01    C.D. 365  0.40  05/17/12                              11/03/11    05/17/12  Amort Value       0.4004                  1.000000         250,280.59         250,280.59               0.00         250,280.59    0.000000               0.00                             0.00               0.00            376.10             376.10

                                   11-0217-01    C.D. 365  0.35  05/17/12                              11/03/11    05/17/12  Amort Value       0.3500                  1.000000         250,157.98         250,157.98               0.00         250,157.98    0.000000               0.00                             0.00               0.00            333.19             333.19

                                   11-0218-01    C.D. 365  0.49  05/17/12                              11/03/11    05/17/12  Amort Value       0.4900                  1.000000         250,278.06         250,278.06               0.00         250,278.06    0.000000               0.00                             0.00               0.00            466.70             466.70

                                   11-0219-01    C.D. 365  0.45  05/17/12                              11/03/11    05/17/12  Amort Value       0.4500                  1.000000         250,157.99         250,157.99               0.00         250,157.99    0.000000               0.00                             0.00               0.00            428.40             428.40

                                   12-0001-01    C.D.  0.46  05/31/12                                  01/04/12    05/31/12  Amort Value       0.4600                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            472.78             472.78

                                   12-0002-01    C.D. 365  0.40  05/31/12                              01/04/12    05/31/12  Amort Value       0.4003                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            405.74             405.74

                                   12-0003-01    C.D.  0.40  05/31/12                                  01/04/12    05/31/12  Amort Value       0.4000                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            411.11             411.11

                                   12-0004-01    C.D.  0.55  05/31/12                                  01/04/12    05/31/12  Amort Value       0.5500                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            565.28             565.28

                                   12-0005-01    C.D.  0.28  05/31/12                                  01/04/12    05/31/12  Amort Value       0.2800                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            287.78             287.78

                                   12-0007-01    C.D.  0.30  05/31/12                                  01/04/12    05/31/12  Amort Value       0.3000                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            308.33             308.33

                                   12-0008-01    C.D. 365  0.55  05/31/12                              01/04/12    05/31/12  Amort Value       0.5500                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            557.53             557.53

                                   12-0006-01    C.D.  0.34  05/31/12                                  01/04/12    05/31/12  Amort Value       0.3400                  0.000000               0.00               0.00         250,000.00         250,000.00    0.000000               0.00                             0.00               0.00            349.44             349.44

                                   11-0210       C.D. 365  0.61  06/28/12                              10/13/11        Open  Amort Value       0.6115                  1.000000         250,000.00         250,000.00               0.00               0.00    1.000000         250,000.00                       250,000.00               0.00            645.43             645.43

                                   11-0224       C.D.  0.35  06/14/12                                  12/12/11        Open  Amort Value       0.3500                  1.000000         250,000.00         250,000.00               0.00               0.00    1.000000         250,000.00                       250,000.00               0.00            369.44             369.44

                                   11-0225       C.D.  0.40  06/14/12                                  12/12/11        Open  Amort Value       0.4000                  1.000000         250,000.00         250,000.00               0.00               0.00    1.000000         250,000.00                       250,000.00               0.00            422.22             422.22
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                                   11-0226       C.D. 365  0.30  06/14/12                              12/12/11        Open  Amort Value       0.3000                  1.000000         250,000.00         250,000.00               0.00               0.00    1.000000         250,000.00                       250,000.00               0.00            312.33             312.33

                                   11-0227       C.D. 365  0.60  06/14/12                              12/12/11        Open  Amort Value       0.6000                  1.000000         250,000.00         250,000.00               0.00               0.00    1.000000         250,000.00                       250,000.00               0.00            624.66             624.66

                                   12-0011       C.D. 365  0.55  12/27/12                              01/12/12        Open  Amort Value       0.5500                  0.000000               0.00               0.00       2,033,438.22               0.00    1.000000       2,033,438.22                     2,033,438.22               0.00          4,320.36           4,320.36

                                   12-0012       C.D. 365  0.45  12/13/12                              01/26/12        Open  Amort Value       0.4500                  0.000000               0.00               0.00         250,659.32               0.00    1.000000         250,659.32                       250,659.32               0.00            392.47             392.47

                                   12-0013       C.D. 365  0.40  12/13/12                              01/26/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,472.72               0.00    1.000000         250,472.72                       250,472.72               0.00            348.60             348.60

                                   12-0014       C.D. 365  0.55  12/13/12                              01/26/12        Open  Amort Value       0.5504                  0.000000               0.00               0.00         250,933.06               0.00    1.000000         250,933.06                       250,933.06               0.00            480.56             480.56

                                   12-0015       C.D.  0.70  12/13/12                                  01/26/12        Open  Amort Value       0.7000                  0.000000               0.00               0.00         250,843.77               0.00    1.000000         250,843.77                       250,843.77               0.00            619.44             619.44

                                   12-0016       C.D.  0.55  12/13/12                                  01/26/12        Open  Amort Value       0.5500                  0.000000               0.00               0.00         200,604.90               0.00    1.000000         200,604.90                       200,604.90               0.00            389.23             389.23

                                   12-0017       C.D.  0.40  12/13/12                                  01/26/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         100,286.03               0.00    1.000000         100,286.03                       100,286.03               0.00            141.51             141.51

                                   12-0018       C.D.  0.64  12/13/12                                  01/26/12        Open  Amort Value       0.6400                  0.000000               0.00               0.00         200,635.91               0.00    1.000000         200,635.91                       200,635.91               0.00            452.99             452.99

                                   12-0019       C.D.  0.50  12/13/12                                  01/26/12        Open  Amort Value       0.5000                  0.000000               0.00               0.00         250,668.48               0.00    1.000000         250,668.48                       250,668.48               0.00            442.15             442.15

                                   12-0020       C.D. 365  0.65  12/13/12                              01/26/12        Open  Amort Value       0.6502                  0.000000               0.00               0.00         250,725.19               0.00    1.000000         250,725.19                       250,725.19               0.00            567.23             567.23

                                   12-0021       C.D.  0.44  11/29/12                                  02/09/12        Open  Amort Value       0.4400                  0.000000               0.00               0.00         250,311.67               0.00    1.000000         250,311.67                       250,311.67               0.00            345.71             345.71

                                   12-0022       C.D. 365  0.40  11/29/12                              02/09/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,361.64               0.00    1.000000         250,361.64                       250,361.64               0.00            310.04             310.04

                                   12-0023       C.D. 365  0.30  11/29/12                              02/09/12        Open  Amort Value       0.3000                  0.000000               0.00               0.00         250,271.01               0.00    1.000000         250,271.01                       250,271.01               0.00            232.44             232.44

                                   12-0024       C.D. 365  0.50  11/29/12                              02/09/12        Open  Amort Value       0.5003                  0.000000               0.00               0.00         250,452.37               0.00    1.000000         250,452.37                       250,452.37               0.00            387.91             387.91

                                   12-0025       C.D.  0.40  11/29/12                                  02/09/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,366.67               0.00    1.000000         250,366.67                       250,366.67               0.00            314.35             314.35

                                   12-0026       C.D.  0.70  11/29/12                                  02/09/12        Open  Amort Value       0.7000                  0.000000               0.00               0.00         250,458.33               0.00    1.000000         250,458.33                       250,458.33               0.00            550.31             550.31

                                   12-0027       C.D.  0.40  11/29/12                                  02/09/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,320.83               0.00    1.000000         250,320.83                       250,320.83               0.00            314.29             314.29

                                   12-0028       C.D.  0.40  11/29/12                                  02/09/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,229.17               0.00    1.000000         250,229.17                       250,229.17               0.00            314.18             314.18

                                   12-0030       C.D. 365  0.40  06/28/12                              03/07/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,000.00               0.00    1.000000         250,000.00                       250,000.00               0.00            235.62             235.62

                                   12-0037       C.D. 365  0.30  11/15/12                              04/05/12        Open  Amort Value       0.3000                  0.000000               0.00               0.00         250,251.70               0.00    1.000000         250,251.70                       250,251.70               0.00            117.24             117.24

                                   12-0038       C.D. 365  0.50  11/15/12                              04/05/12        Open  Amort Value       0.5001                  0.000000               0.00               0.00         250,630.80               0.00    1.000000         250,630.80                       250,630.80               0.00            195.73             195.73

                                   12-0049       C.D. 365  0.40  11/01/12                              05/17/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,818.67               0.00    1.000000         250,818.67                       250,818.67               0.00             41.23              41.23

                                   12-0050       C.D.  0.30  11/01/12                                  05/17/12        Open  Amort Value       0.3000                  0.000000               0.00               0.00         250,634.66               0.00    1.000000         250,634.66                       250,634.66               0.00             31.33              31.33

                                   12-0051       C.D.  0.34  11/01/12                                  05/17/12        Open  Amort Value       0.3400                  0.000000               0.00               0.00         250,945.75               0.00    1.000000         250,945.75                       250,945.75               0.00             35.55              35.55

                                   12-0052       C.D.  0.40  11/01/12                                  05/17/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,770.88               0.00    1.000000         250,770.88                       250,770.88               0.00             41.80              41.80

                                   12-0039       C.D.  0.30  11/15/12                                  04/05/12        Open  Amort Value       0.3000                  0.000000               0.00               0.00         250,255.56               0.00    1.000000         250,255.56                       250,255.56               0.00            118.87             118.87

                                   12-0040       C.D.  0.26  11/15/12                                  04/05/12        Open  Amort Value       0.2600                  0.000000               0.00               0.00         250,319.44               0.00    1.000000         250,319.44                       250,319.44               0.00            103.05             103.05

                                   12-0041       C.D.  0.40  11/15/12                                  04/05/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,511.11               0.00    1.000000         250,511.11                       250,511.11               0.00            158.66             158.66

                                   12-0042       C.D.  0.35  11/15/12                                  04/05/12        Open  Amort Value       0.3500                  0.000000               0.00               0.00         250,447.22               0.00    1.000000         250,447.22                       250,447.22               0.00            138.79             138.79

                                   12-0043       C.D.  0.40  11/15/12                                  04/05/12        Open  Amort Value       0.4000                  0.000000               0.00               0.00         250,511.11               0.00    1.000000         250,511.11                       250,511.11               0.00            158.66             158.66

                                   12-0044       C.D.  0.20  11/15/12                                  04/05/12        Open  Amort Value       0.2000                  0.000000               0.00               0.00         250,383.33               0.00    1.000000         250,383.33                       250,383.33               0.00             79.29              79.29

                                   12-0045       C.D.  0.46  11/01/12                                  05/17/12        Open  Amort Value       0.4600                  0.000000               0.00               0.00         250,825.36               0.00    1.000000         250,825.36                       250,825.36               0.00             48.07              48.07

                                   12-0046       C.D. 365  0.25  11/01/12                              05/17/12        Open  Amort Value       0.2500                  0.000000               0.00               0.00         250,590.03               0.00    1.000000         250,590.03                       250,590.03               0.00             25.75              25.75

                                   12-0047       C.D. 365  0.20  11/01/12                              05/17/12        Open  Amort Value       0.2000                  0.000000               0.00               0.00         250,589.25               0.00    1.000000         250,589.25                       250,589.25               0.00             20.60              20.60

                                   12-0048       C.D.  0.50  11/01/12                                  05/17/12        Open  Amort Value       0.5000                  0.000000               0.00               0.00         251,138.40               0.00    1.000000         251,138.40                       251,138.40               0.00             52.32              52.32

                                   11-0144       C.D.  1.10  06/14/12                                  09/08/11        Open  Amort Value       1.1000                  1.000000       1,000,000.00       1,000,000.00               0.00               0.00    1.000000       1,000,000.00                     1,000,000.00               0.00          4,644.44           4,644.44

Certificate of Deposit Total                                                                                                                   0.4356                  1.000000      26,784,178.65      26,784,178.65      12,301,662.56      26,534,178.65    1.000000      12,551,662.56                    12,551,662.56               0.00         42,684.32          42,684.32

Checking

XXXX-    -    -0010.0000           AR-0079       GF Ckg Chase 280000010300                             01/03/11        Open  Fair Value        0.0000  Manual          1.000000       4,334,773.55       4,334,773.55               0.00      -1,595,371.09    1.000000       5,930,144.64  Manual             5,930,144.64               0.00              0.00               0.00

Checking Total                                                                                                                                 0.0000                  1.000000       4,334,773.55       4,334,773.55               0.00      -1,595,371.09    1.000000       5,930,144.64                     5,930,144.64               0.00              0.00               0.00

Commercial Paper

6323A0JR0                          11-0228       C.P. - Natixis US Fin  0.00  09/25/12                 12/30/11        Open  Amort Value       0.8706  Manual          0.993650       2,000,000.00       1,987,300.58               0.00               0.00    0.997253       2,000,000.00  Manual             1,994,506.24           7,205.66              0.00           7,205.66

Commercial Paper Total                                                                                                                         0.8706                  0.993650       2,000,000.00       1,987,300.58               0.00               0.00    0.997253       2,000,000.00                     1,994,506.24           7,205.66              0.00           7,205.66

FFCB

31331K3K4                          11-0223-01    Agency-FFCB  2.00  03/15/18                           12/15/11    03/15/12  Fair Value        1.4405  FTI             1.001150       2,000,000.00       2,002,300.00               0.00       2,000,000.00    0.000000               0.00                             0.00          -2,300.00          8,222.22           5,922.22

3133EAJR0                          12-0034       Agency-FFCB  1.99  03/26/18                           03/26/12        Open  Fair Value        6.5925                  0.000000               0.00               0.00       2,500,000.00               0.00    1.008310       2,500,000.00  FTI                2,520,775.00          20,775.00          8,982.64          29,757.64
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31331KKU3                          11-0094       Agency-FFCB  1.93  05/13/15                           05/13/11        Open  Fair Value        0.6916  FTI             1.011040       1,500,000.00       1,516,560.00               0.00               0.00    1.005880       1,500,000.00  FTI                1,508,820.00          -7,740.00         12,062.50           4,322.50

31331JXH1                          11-0101       Agency-FFCB  2.90  08/02/18                           06/27/11        Open  Fair Value        1.4192  FTI             1.009560       2,000,000.00       2,019,120.00               0.00               0.00    1.003390       2,000,000.00  FTI                2,006,780.00         -12,340.00         24,166.66          11,826.66

31331KTC4                          11-0104       Agency-FFCB  1.00  08/01/14                           08/01/11        Open  Fair Value        0.5440  FTI             1.002930       2,000,000.00       2,005,860.00               0.00               0.00    1.001030       2,000,000.00  FTI                2,002,060.00          -3,800.00          8,333.34           4,533.34

FFCB Total                                                                                                                                     1.7869                  1.005845       7,500,000.00       7,543,840.00       2,500,000.00       2,000,000.00    1.004804       8,000,000.00                     8,038,435.00          -5,405.00         61,767.36          56,362.36

FHLB

313378R60                          12-0033       Agency-FHLB  0.70  04/09/15                           04/09/12        Open  Fair Value        3.4138                  0.000000               0.00               0.00       2,000,000.00               0.00    1.003920       2,000,000.00  FTI                2,007,840.00           7,840.00          2,022.22           9,862.22

FHLB Total                                                                                                                                     3.4138                  0.000000               0.00               0.00       2,000,000.00               0.00    1.003920       2,000,000.00                     2,007,840.00           7,840.00          2,022.22           9,862.22

FHLMC

3134G2F80                          11-0142-01    Agency-FHLMC  1.00  06/16/15                          09/16/11    03/16/12  Fair Value        1.9744  FTI             0.997970       2,500,000.00       2,494,925.00               0.00       2,500,000.00    0.000000               0.00                             0.00           5,075.00          5,208.33          10,283.33

3134G26T4                          11-0222       Agency-FHLMC  1.50  05/23/17                          12/09/11        Open  Fair Value        3.0427  FTI             0.997260       2,000,000.00       1,994,520.00               0.00               0.00    1.003650       2,000,000.00  FTI                2,007,300.00          12,780.00         12,500.00          25,280.00

FHLMC Total                                                                                                                                    2.6311                  0.997654       4,500,000.00       4,489,445.00               0.00       2,500,000.00    1.003650       2,000,000.00                     2,007,300.00          17,855.00         17,708.33          35,563.33

FNMA

3136FR2J1                          11-0131-01    Agency-FNMA  1.625  09/20/16                          09/20/11    03/20/12  Fair Value        0.8868  FTI             1.001620       2,000,000.00       2,003,240.00               0.00       2,000,000.00    0.000000               0.00                             0.00          -3,240.00          7,131.94           3,891.94

3136FT3M9                          12-0036       Agency-FNMA  1.15  09/28/16                           03/28/12        Open  Fair Value        5.5779                  0.000000               0.00               0.00       1,074,600.00               0.00    1.002700       1,080,000.00  FTI                1,082,916.00           8,316.00          2,173.50          10,489.50

3136FT5Z8                          12-0035       Agency-FNMA  1.125  09/28/16                          03/28/12        Open  Fair Value        5.1143                  0.000000               0.00               0.00         996,500.00               0.00    1.003450       1,000,000.00  FTI                1,003,450.00           6,950.00          1,968.75           8,918.75

3136F9DU4                          08-0099       Agency - FNMA  4.00  04/15/13                         12/05/08        Open  Fair Value        0.4268  FTI             1.047510       2,135,000.00       2,236,433.85               0.00               0.00    1.032650       2,135,000.00  FTI                2,204,707.75         -31,726.10         35,583.33           3,857.23

3136FR3Z4                          11-0143       Agency-FNMA  1.35  09/21/16                           09/21/11        Open  Fair Value        0.8772  FTI             1.002570       2,000,000.00       2,005,140.00               0.00               0.00    1.000600       2,000,000.00  FTI                2,001,200.00          -3,940.00         11,250.00           7,310.00

FNMA Total                                                                                                                                     1.3579                  1.017900       6,135,000.00       6,244,813.85       2,071,100.00       2,000,000.00    1.012433       6,215,000.00                     6,292,273.75         -23,640.10         58,107.52          34,467.42

Money Market

1010-    -    -0080.0400           AR-0003       PF#40-GF MBIA MI-01-004-0001                          12/31/98        Open  Fair Value        0.1198  Manual          1.000000         251,368.81         251,368.81               0.00            -125.07    1.000000         251,493.88  Manual               251,493.88               0.00            125.07             125.07

1010-    -    -0080.0410           AR-0004       PF#41-Lib MBIA MI-01-0046-0002                        08/04/00        Open  Fair Value        0.1183  Manual          1.000000         192,911.91         192,911.91               0.00         -79,877.10    1.000000         272,789.01  Manual               272,789.01               0.00            110.38             110.38

1010-    -    -0080.0010           AR-0027       PF#1-GF Chase 280000010300S                           03/28/05        Open  Fair Value        0.0023  Manual          1.000000               0.06               0.06               0.00      -1,293,295.26    1.000000       1,293,295.32  Manual             1,293,295.32               0.00              5.14               5.14

1010-    -    -0080.0050           AR-0060       PF #5-GF AIM/UBS 10729                                10/06/08        Open  Fair Value        0.0198  Manual          1.000000         276,625.53         276,625.53               0.00             -22.80    1.000000         276,648.33  Manual               276,648.33               0.00             22.80              22.80

1010-    -    -0080.0070           AR-0068       PF#7-GF CCU 9100037697                                01/08/10        Open  Fair Value        0.2000  Manual          1.000000         251,888.23         251,888.23               0.00            -209.29    1.000000         252,097.52  Manual               252,097.52               0.00            209.29             209.29

1010-    -    -0080.0080           AR-0069       PF#8-GF UFCU 166179-S66                               01/08/10        Open  Fair Value        0.2296  Manual          1.000000         254,155.52         254,155.52               0.00            -242.45    1.000000         254,397.97  Manual               254,397.97               0.00            242.45             242.45

1010-    -    -0080.0100           AR-0116       PF#10-GF ChoiceOne 51006163                           03/16/11        Open  Fair Value        0.3008  Manual          1.000000         451,986.64         451,986.64               0.00            -564.95    1.000000         452,551.59  Manual               452,551.59               0.00            564.95             564.95

1010-    -    -0080.0030           AR-0117       PF#3-GF Founders Bank 301004507                       04/29/11        Open  Fair Value        0.9290  Manual          1.000000       2,770,561.37       2,770,561.37               0.00         989,114.78    1.000000       1,781,446.59  Manual             1,781,446.59               0.00         10,885.22          10,885.22

1010-    -    -0080.0040           AR-0122       PF#4 GF WMCB 6034708                                  03/05/12        Open  Fair Value        0.7521  Manual          0.000000               0.00               0.00       4,000,000.00       2,995,537.31    1.000000       1,004,462.69  Manual             1,004,462.69               0.00          4,462.69           4,462.69

Money Market Total                                                                                                                             0.6170                  1.000000       4,449,498.07       4,449,498.07       4,000,000.00       2,610,315.17    1.000000       5,839,182.90                     5,839,182.90               0.00         16,627.99          16,627.99

Municipal Bond

5946106T9                          11-0100       Muni MI State-TXB-SCH LN  2.65  04/15/15              06/14/11        Open  Fair Value        6.0145  FTI             1.030470       1,250,000.00       1,288,087.50               0.00               0.00    1.045260       1,250,000.00  FTI                1,306,575.00          18,487.50         13,802.08          32,289.58

5946107J0                          11-0211       Muni MI State-REF-B-TXB  2.65  12/01/17               10/19/11        Open  Fair Value        9.8451  FTI             1.016550       2,000,000.00       2,033,100.00               0.00               0.00    1.046440       2,000,000.00  FTI                2,092,880.00          59,780.00         22,083.33          81,863.33

386186FK1                          11-0220       Muni-GRAFAC  5.125  12/01/14                          12/06/11        Open  Fair Value        7.6405  FTI             1.096680         200,000.00         219,336.00               0.00               0.00    1.111090         200,000.00  FTI                  222,218.00           2,882.00          4,270.83           7,152.83

914455KX7                          11-0093       Muni UofM-BAB  1.754  04/01/15                        05/10/11        Open  Fair Value        4.3908  FTI             1.017540         565,000.00         574,910.10               0.00               0.00    1.028550         565,000.00  FTI                  581,130.75           6,220.65          4,129.21          10,349.86

5946106U6                          11-0095       Muni MI State-TXB-SCH LN  3.00  04/15/16              05/24/11        Open  Fair Value        9.0690  FTI             1.040620       1,000,000.00       1,040,620.00               0.00               0.00    1.066540       1,000,000.00  FTI                1,066,540.00          25,920.00         12,500.00          38,420.00

Municipal Bond Total                                                                                                                           8.0173                  1.028126       5,015,000.00       5,156,053.60               0.00               0.00    1.050717       5,015,000.00                     5,269,343.75         113,290.15         56,785.45         170,075.60

Mutual Fund - Money Market

1010-    -    -0090.0010           AR-0041       GF Ambassador 112580018                               06/14/04        Open  Fair Value        0.0296  Manual          1.000000       2,362,094.25       2,362,094.25               0.00            -289.97    1.000000       2,362,384.22  Manual             2,362,384.22               0.00            289.97             289.97

Mutual Fund - Money Market Total                                                                                                               0.0296                  1.000000       2,362,094.25       2,362,094.25               0.00            -289.97    1.000000       2,362,384.22                     2,362,384.22               0.00            289.97             289.97

Savings

1010-    -    -0020.0010           AR-0002       SET Sav-Chase 3003350075                              01/31/98        Open  Fair Value        0.2208  Manual          1.000000         172,287.82         172,287.82               0.00         164,890.45    1.000000           7,397.37  Manual                 7,397.37               0.00            167.41             167.41

1010-    -    -0020.0000           AR-0045       GF Svgs 2 HB 1153001324                               11/19/04        Open  Fair Value        0.3000  Manual          1.000000       5,482,738.58       5,482,738.58               0.00       3,495,338.40    1.000000       1,987,400.18  Manual             1,987,400.18               0.00          4,661.60           4,661.60

1010-    -    -0020.0040           AR-0067       GF Svgs CCU 91100037689                               01/08/10        Open  Fair Value        0.0000  Manual          1.000000              25.00              25.00               0.00               0.00    1.000000              25.00  Manual                    25.00               0.00              0.00               0.00

Savings Total                                                                                                                                  0.2963                  1.000000       5,655,051.40       5,655,051.40               0.00       3,660,228.85    1.000000       1,994,822.55                     1,994,822.55               0.00          4,829.01           4,829.01

Treasury Note

912828KB5                          09-0003-01    Treasury Note  1.125  01/15/12                        01/29/09    01/15/12  Fair Value        0.2034  FTI             1.000350       2,000,000.00       2,000,700.00               0.00       2,000,000.00    0.000000               0.00                             0.00            -700.00            855.98             155.98

912828AP5                          07-0039-01    Treasury Note  4.00  11/15/12                         08/27/07    03/09/12  Fair Value       -0.1654  FTI             1.033320       2,000,000.00       2,066,640.00               0.00       2,051,080.00    0.000000               0.00                             0.00         -15,560.00         14,945.06            -614.94

912828KK5                          09-0049-01    Treasury Note  1.375  04/15/12                        07/16/09    03/12/12  Fair Value        0.0655  FTI             1.003790       2,000,000.00       2,007,580.00               0.00       2,002,500.00    0.000000               0.00                             0.00          -5,080.00          5,334.70             254.70
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GASB 31 Compliance
Ottawa County Treasurer

Effective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual Life
Receipts for PeriodReceipts for PeriodReceipts for PeriodReceipts for Period
01/01/12 - 05/31/1201/01/12 - 05/31/1201/01/12 - 05/31/1201/01/12 - 05/31/12

CUSIP                              Invest        Security                                              Purchase        Sale  Valuation          Yield  Price Source   Beginning       Par Value On     Reported Value           Purchase              Sales      Ending       Par Value On  Price Source     Reported Value          Change in          Interest     Net Investment
                                   Number        Description                                               Date        Date  Method            Earned  01/01/12      Unit Price           01/01/12           01/01/12               Cost           Proceeds  Unit Price           05/31/12  05/31/12               05/31/12         Fair Value                               Income

912828HV5                          08-0068       Treasury Note  2.50  03/31/13                         09/22/08        Open  Fair Value        0.2418  FTI             1.028520       3,000,000.00       3,085,560.00               0.00               0.00    1.019140       3,000,000.00  FTI                3,057,420.00         -28,140.00         31,147.54           3,007.54

912828KN9                          10-0162       Treasury Note  1.875  04/30/14                        09/21/10        Open  Fair Value        0.4397  FTI             1.036250       2,000,000.00       2,072,500.00               0.00               0.00    1.030310       2,000,000.00  FTI                2,060,620.00         -11,880.00         15,623.51           3,743.51

912828KN9                          11-0041       Treasury Note  1.875  04/30/14                        02/11/11        Open  Fair Value        0.4448  FTI             1.036250       2,000,000.00       2,072,500.00               0.00               0.00    1.030310       2,000,000.00  FTI                2,060,620.00         -11,880.00         15,623.51           3,743.51

912828AU4                          07-0081       Treasury Note 3.875  02/15/13  3.875  02/15/13        11/27/07        Open  Fair Value        0.2340  FTI             1.041170       1,000,000.00       1,041,170.00               0.00               0.00    1.026020       1,000,000.00  FTI                1,026,020.00         -15,150.00         16,129.25             979.25

912828PF1                          12-0029       Treasury Note  1.875  10/31/17                        02/13/12        Open  Fair Value        4.9870                  0.000000               0.00               0.00       2,096,250.00               0.00    1.058130       2,000,000.00  FTI                2,116,260.00          20,010.00         11,193.56          31,203.56

912828SH4                          12-0032       Treasury Note  1.375  02/28/19                        03/12/12        Open  Fair Value       13.6510                  0.000000               0.00               0.00       1,998,750.00               0.00    1.026640       2,000,000.00  FTI                2,053,280.00          54,530.00          6,020.27          60,550.27

912828RH5                          12-0031       Treasury Note  1.375  09/30/18                        03/09/12        Open  Fair Value        9.3254                  0.000000               0.00               0.00       2,019,376.00               0.00    1.028200       2,000,000.00  FTI                2,056,400.00          37,024.00          6,311.48          43,335.48

Treasury Note Total                                                                                                                            2.5558                  1.024761      14,000,000.00      14,346,650.00       6,114,376.00       6,053,580.00    1.030759      14,000,000.00                    14,430,620.00          23,174.00        123,184.86         146,358.86

    Investment Total                                                                                                                           1.5952                  1.007471      82,735,595.92      83,353,698.95      28,987,138.56      43,762,641.61    1.011933      67,908,196.87                    68,718,515.61         140,319.71        384,007.03         524,326.74



Run Date: 06/11/12Run Date: 06/11/12Run Date: 06/11/12Run Date: 06/11/12
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Institution Policy Compliance
Ottawa County Treasurer

Effective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual Life
Receipts in PeriodReceipts in PeriodReceipts in PeriodReceipts in Period

05/31/1205/31/1205/31/1205/31/12

CUSIP                              Invest        Security                                              Purchase        Sale       Yield     Par Val/Shares     Par Val/Shares     Par Val/Shares     Par Val/Shares
                                   Number        Description                                               Date        Date       Matur          Purchased               Sold           SafeKept             Issued

100 - JPMorgan Chase

    Checking

XXXX-    -    -0010.0000           AR-0079       GF Ckg Chase 280000010300                             01/03/11        Open      0.0000       5,930,144.64               0.00       5,930,144.64       5,930,144.64

    Checking Total                                                                                                               0.0000       5,930,144.64               0.00       5,930,144.64       5,930,144.64

    Money Market

1010-    -    -0080.0010           AR-0027       PF#1-GF Chase 280000010300S                           03/28/05        Open      0.0500       1,293,295.32               0.00       1,293,295.32       1,293,295.32

    Money Market Total                                                                                                           0.0500       1,293,295.32               0.00       1,293,295.32       1,293,295.32

    Savings

1010-    -    -0020.0010           AR-0002       SET Sav-Chase 3003350075                              01/31/98        Open      0.2100           7,397.37               0.00           7,397.37           7,397.37

    Savings Total                                                                                                                0.2100           7,397.37               0.00           7,397.37           7,397.37

100 - JPMorgan Chase Total                                                                                                       0.0092       7,230,837.33               0.00       7,230,837.33       7,230,837.33

Compliance Check                                                                                                                              25.21/100.00        0.00/100.00       44.84/100.00       25.21/100.00

101 - Huntington Bank

    Certificate of Deposit

                                   11-0224       C.D.  0.35  06/14/12                                  12/12/11        Open      0.3500         250,000.00               0.00               0.00         250,000.00

                                   12-0027       C.D.  0.40  11/29/12                                  02/09/12        Open      0.4000         250,320.83               0.00               0.00         250,320.83

                                   12-0042       C.D.  0.35  11/15/12                                  04/05/12        Open      0.3500         250,447.22               0.00               0.00         250,447.22

                                   12-0050       C.D.  0.30  11/01/12                                  05/17/12        Open      0.3000         250,634.66               0.00               0.00         250,634.66

    Certificate of Deposit Total                                                                                                 0.3500       1,001,402.71               0.00               0.00       1,001,402.71

    Savings

1010-    -    -0020.0000           AR-0045       GF Svgs 2 HB 1153001324                               11/19/04        Open      0.2900       1,987,400.18               0.00       1,987,400.18       1,987,400.18

    Savings Total                                                                                                                0.2900       1,987,400.18               0.00       1,987,400.18       1,987,400.18

101 - Huntington Bank Total                                                                                                      0.3103       2,988,802.89               0.00       1,987,400.18       2,988,802.89

Compliance Check                                                                                                                              10.42/100.00        0.00/100.00       12.32/100.00       10.42/100.00

102 - Fifth Third Bank

    Certificate of Deposit

                                   11-0210       C.D. 365  0.61  06/28/12                              10/13/11        Open      0.6112         250,000.00               0.00               0.00         250,000.00

    Certificate of Deposit Total                                                                                                 0.6112         250,000.00               0.00               0.00         250,000.00

102 - Fifth Third Bank Total                                                                                                     0.6112         250,000.00               0.00               0.00         250,000.00

Compliance Check                                                                                                                               0.87/100.00        0.00/100.00        0.00/100.00        0.87/100.00

104 - Bank of America

    Certificate of Deposit

                                   12-0021       C.D.  0.44  11/29/12                                  02/09/12        Open      0.4400         250,311.67               0.00               0.00         250,311.67

                                   12-0045       C.D.  0.46  11/01/12                                  05/17/12        Open      0.4600         250,825.36               0.00               0.00         250,825.36

    Certificate of Deposit Total                                                                                                 0.4500         501,137.03               0.00               0.00         501,137.03

104 - Bank of America Total                                                                                                      0.4500         501,137.03               0.00               0.00         501,137.03

Compliance Check                                                                                                                               1.75/100.00        0.00/100.00        0.00/100.00        1.75/100.00

105 - Citizens Bank

    Certificate of Deposit

                                   12-0039       C.D.  0.30  11/15/12                                  04/05/12        Open      0.3000         250,255.56               0.00               0.00         250,255.56

    Certificate of Deposit Total                                                                                                 0.3000         250,255.56               0.00               0.00         250,255.56

105 - Citizens Bank Total                                                                                                        0.3000         250,255.56               0.00               0.00         250,255.56

Compliance Check                                                                                                                               0.87/100.00        0.00/100.00        0.00/100.00        0.87/100.00

107 - Comerica Bank

    Certificate of Deposit

                                   12-0040       C.D.  0.26  11/15/12                                  04/05/12        Open      0.2600         250,319.44               0.00               0.00         250,319.44

    Certificate of Deposit Total                                                                                                 0.2600         250,319.44               0.00               0.00         250,319.44

107 - Comerica Bank Total                                                                                                        0.2600         250,319.44               0.00               0.00         250,319.44



Run Date: 06/11/12Run Date: 06/11/12Run Date: 06/11/12Run Date: 06/11/12
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Institution Policy Compliance
Ottawa County Treasurer

Effective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual LifeEffective Interest - Actual Life
Receipts in PeriodReceipts in PeriodReceipts in PeriodReceipts in Period

05/31/1205/31/1205/31/1205/31/12

CUSIP                              Invest        Security                                              Purchase        Sale       Yield     Par Val/Shares     Par Val/Shares     Par Val/Shares     Par Val/Shares
                                   Number        Description                                               Date        Date       Matur          Purchased               Sold           SafeKept             Issued

Compliance Check                                                                                                                               0.87/100.00        0.00/100.00        0.00/100.00        0.87/100.00

110 - Macatawa Bank

    Certificate of Deposit

                                   12-0017       C.D.  0.40  12/13/12                                  01/26/12        Open      0.4000         100,286.03               0.00               0.00         100,286.03

    Certificate of Deposit Total                                                                                                 0.4000         100,286.03               0.00               0.00         100,286.03

110 - Macatawa Bank Total                                                                                                        0.4000         100,286.03               0.00               0.00         100,286.03

Compliance Check                                                                                                                               0.35/100.00        0.00/100.00        0.00/100.00        0.35/100.00

111 - Chemical Bank

    Certificate of Deposit

                                   12-0013       C.D. 365  0.40  12/13/12                              01/26/12        Open      0.4000         250,472.72               0.00               0.00         250,472.72

                                   12-0023       C.D. 365  0.30  11/29/12                              02/09/12        Open      0.3000         250,271.01               0.00               0.00         250,271.01

                                   12-0037       C.D. 365  0.30  11/15/12                              04/05/12        Open      0.3000         250,251.70               0.00               0.00         250,251.70

                                   12-0047       C.D. 365  0.20  11/01/12                              05/17/12        Open      0.2000         250,589.25               0.00               0.00         250,589.25

    Certificate of Deposit Total                                                                                                 0.3000       1,001,584.68               0.00               0.00       1,001,584.68

111 - Chemical Bank Total                                                                                                        0.3000       1,001,584.68               0.00               0.00       1,001,584.68

Compliance Check                                                                                                                               3.49/100.00        0.00/100.00        0.00/100.00        3.49/100.00

112 - Flagstar Bank

    Certificate of Deposit

                                   12-0015       C.D.  0.70  12/13/12                                  01/26/12        Open      0.7000         250,843.77               0.00               0.00         250,843.77

                                   12-0026       C.D.  0.70  11/29/12                                  02/09/12        Open      0.7000         250,458.33               0.00               0.00         250,458.33

                                   12-0048       C.D.  0.50  11/01/12                                  05/17/12        Open      0.5000         251,138.40               0.00               0.00         251,138.40

    Certificate of Deposit Total                                                                                                 0.6332         752,440.50               0.00               0.00         752,440.50

112 - Flagstar Bank Total                                                                                                        0.6332         752,440.50               0.00               0.00         752,440.50

Compliance Check                                                                                                                               2.62/100.00        0.00/100.00        0.00/100.00        2.62/100.00

115 - Mercantile Bank of W. Mich.

    Certificate of Deposit

                                   12-0018       C.D.  0.64  12/13/12                                  01/26/12        Open      0.6400         200,635.91               0.00               0.00         200,635.91

                                   12-0051       C.D.  0.34  11/01/12                                  05/17/12        Open      0.3400         250,945.75               0.00               0.00         250,945.75

    Certificate of Deposit Total                                                                                                 0.4733         451,581.66               0.00               0.00         451,581.66

115 - Mercantile Bank of W. Mich. Total                                                                                          0.4733         451,581.66               0.00               0.00         451,581.66

Compliance Check                                                                                                                               1.57/100.00        0.00/100.00        0.00/100.00        1.57/100.00

116 - Bank of Holland

    Certificate of Deposit

                                   12-0011       C.D. 365  0.55  12/27/12                              01/12/12        Open      0.5500       2,033,438.22               0.00               0.00       2,033,438.22

                                   12-0012       C.D. 365  0.45  12/13/12                              01/26/12        Open      0.4500         250,659.32               0.00               0.00         250,659.32

                                   12-0022       C.D. 365  0.40  11/29/12                              02/09/12        Open      0.4000         250,361.64               0.00               0.00         250,361.64

                                   12-0046       C.D. 365  0.25  11/01/12                              05/17/12        Open      0.2500         250,590.03               0.00               0.00         250,590.03

    Certificate of Deposit Total                                                                                                 0.5005       2,785,049.21               0.00               0.00       2,785,049.21

116 - Bank of Holland Total                                                                                                      0.5005       2,785,049.21               0.00               0.00       2,785,049.21

Compliance Check                                                                                                                               9.71/100.00        0.00/100.00        0.00/100.00        9.71/100.00

117 - Independent Bank

    Certificate of Deposit

                                   12-0016       C.D.  0.55  12/13/12                                  01/26/12        Open      0.5500         200,604.90               0.00               0.00         200,604.90

    Certificate of Deposit Total                                                                                                 0.5500         200,604.90               0.00               0.00         200,604.90

117 - Independent Bank Total                                                                                                     0.5500         200,604.90               0.00               0.00         200,604.90

Compliance Check                                                                                                                               0.70/100.00        0.00/100.00        0.00/100.00        0.70/100.00

118 - The Private Bank

    Certificate of Deposit
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                                   11-0225       C.D.  0.40  06/14/12                                  12/12/11        Open      0.4000         250,000.00               0.00               0.00         250,000.00

                                   12-0019       C.D.  0.50  12/13/12                                  01/26/12        Open      0.5000         250,668.48               0.00               0.00         250,668.48

                                   12-0043       C.D.  0.40  11/15/12                                  04/05/12        Open      0.4000         250,511.11               0.00               0.00         250,511.11

                                   12-0052       C.D.  0.40  11/01/12                                  05/17/12        Open      0.4000         250,770.88               0.00               0.00         250,770.88

    Certificate of Deposit Total                                                                                                 0.4250       1,001,950.47               0.00               0.00       1,001,950.47

118 - The Private Bank Total                                                                                                     0.4250       1,001,950.47               0.00               0.00       1,001,950.47

Compliance Check                                                                                                                               3.49/100.00        0.00/100.00        0.00/100.00        3.49/100.00

120 - West Michigan Community Bank

    Certificate of Deposit

                                   11-0227       C.D. 365  0.60  06/14/12                              12/12/11        Open      0.6000         250,000.00               0.00               0.00         250,000.00

                                   12-0020       C.D. 365  0.65  12/13/12                              01/26/12        Open      0.6513         250,725.19               0.00               0.00         250,725.19

                                   12-0030       C.D. 365  0.40  06/28/12                              03/07/12        Open      0.4000         250,000.00               0.00               0.00         250,000.00

    Certificate of Deposit Total                                                                                                 0.5505         750,725.19               0.00               0.00         750,725.19

    Money Market

1010-    -    -0080.0040           AR-0122       PF#4 GF WMCB 6034708                                  03/05/12        Open      0.7500       1,004,462.69               0.00       1,004,462.69       1,004,462.69

    Money Market Total                                                                                                           0.7500       1,004,462.69               0.00       1,004,462.69       1,004,462.69

120 - West Michigan Community Bank Total                                                                                         0.6645       1,755,187.88               0.00       1,004,462.69       1,755,187.88

Compliance Check                                                                                                                               6.12/100.00        0.00/100.00        6.23/100.00        6.12/100.00

121 - ChoiceOne Bank

    Certificate of Deposit

                                   12-0014       C.D. 365  0.55  12/13/12                              01/26/12        Open      0.5512         250,933.06               0.00               0.00         250,933.06

                                   12-0024       C.D. 365  0.50  11/29/12                              02/09/12        Open      0.5009         250,452.37               0.00               0.00         250,452.37

                                   12-0038       C.D. 365  0.50  11/15/12                              04/05/12        Open      0.5007         250,630.80               0.00               0.00         250,630.80

                                   12-0049       C.D. 365  0.40  11/01/12                              05/17/12        Open      0.4003         250,818.67               0.00               0.00         250,818.67

    Certificate of Deposit Total                                                                                                 0.4883       1,002,834.90               0.00               0.00       1,002,834.90

    Money Market

1010-    -    -0080.0100           AR-0116       PF#10-GF ChoiceOne 51006163                           03/16/11        Open      0.3000         452,551.59               0.00         452,551.59         452,551.59

    Money Market Total                                                                                                           0.3000         452,551.59               0.00         452,551.59         452,551.59

121 - ChoiceOne Bank Total                                                                                                       0.4298       1,455,386.49               0.00         452,551.59       1,455,386.49

Compliance Check                                                                                                                               5.07/100.00        0.00/100.00        2.81/100.00        5.07/100.00

124 - Consumers Credit Union

    Money Market

1010-    -    -0080.0070           AR-0068       PF#7-GF CCU 9100037697                                01/08/10        Open      0.2000         252,097.52               0.00         252,097.52         252,097.52

    Money Market Total                                                                                                           0.2000         252,097.52               0.00         252,097.52         252,097.52

    Savings

1010-    -    -0020.0040           AR-0067       GF Svgs CCU 91100037689                               01/08/10        Open      0.0000              25.00               0.00              25.00              25.00

    Savings Total                                                                                                                0.0000              25.00               0.00              25.00              25.00

124 - Consumers Credit Union Total                                                                                               0.2000         252,122.52               0.00         252,122.52         252,122.52

Compliance Check                                                                                                                               0.88/100.00        0.00/100.00        1.56/100.00        0.88/100.00

125 - United Federal Credit Union

    Money Market

1010-    -    -0080.0080           AR-0069       PF#8-GF UFCU 166179-S66                               01/08/10        Open      0.3000         254,397.97               0.00         254,397.97         254,397.97

    Money Market Total                                                                                                           0.3000         254,397.97               0.00         254,397.97         254,397.97

125 - United Federal Credit Union Total                                                                                          0.3000         254,397.97               0.00         254,397.97         254,397.97

Compliance Check                                                                                                                               0.89/100.00        0.00/100.00        1.58/100.00        0.89/100.00

127 - Talmer Bank

    Certificate of Deposit

                                   11-0226       C.D. 365  0.30  06/14/12                              12/12/11        Open      0.3000         250,000.00               0.00               0.00         250,000.00
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                                   12-0028       C.D.  0.40  11/29/12                                  02/09/12        Open      0.4000         250,229.17               0.00               0.00         250,229.17

                                   12-0044       C.D.  0.20  11/15/12                                  04/05/12        Open      0.2000         250,383.33               0.00               0.00         250,383.33

    Certificate of Deposit Total                                                                                                 0.3000         750,612.50               0.00               0.00         750,612.50

127 - Talmer Bank Total                                                                                                          0.3000         750,612.50               0.00               0.00         750,612.50

Compliance Check                                                                                                                               2.62/100.00        0.00/100.00        0.00/100.00        2.62/100.00

128 - Founders Bank & Trust

    Money Market

1010-    -    -0080.0030           AR-0117       PF#3-GF Founders Bank 301004507                       04/29/11        Open      0.8000       1,781,446.59               0.00       1,781,446.59       1,781,446.59

    Money Market Total                                                                                                           0.8000       1,781,446.59               0.00       1,781,446.59       1,781,446.59

128 - Founders Bank & Trust Total                                                                                                0.8000       1,781,446.59               0.00       1,781,446.59       1,781,446.59

Compliance Check                                                                                                                               6.21/100.00        0.00/100.00       11.05/100.00        6.21/100.00

129 - First National Bank of America

    Certificate of Deposit

                                   11-0144       C.D.  1.10  06/14/12                                  09/08/11        Open      1.1000       1,000,000.00               0.00               0.00       1,000,000.00

                                   12-0025       C.D.  0.40  11/29/12                                  02/09/12        Open      0.4000         250,366.67               0.00               0.00         250,366.67

                                   12-0041       C.D.  0.40  11/15/12                                  04/05/12        Open      0.4000         250,511.11               0.00               0.00         250,511.11

    Certificate of Deposit Total                                                                                                 0.8664       1,500,877.78               0.00               0.00       1,500,877.78

129 - First National Bank of America Total                                                                                       0.8664       1,500,877.78               0.00               0.00       1,500,877.78

Compliance Check                                                                                                                               5.23/100.00        0.00/100.00        0.00/100.00        5.23/100.00

300 - M.B.I.A. (Class)

    Money Market

1010-    -    -0080.0400           AR-0003       PF#40-GF MBIA MI-01-004-0001                          12/31/98        Open      0.0800         251,493.88               0.00         251,493.88         251,493.88

1010-    -    -0080.0410           AR-0004       PF#41-Lib MBIA MI-01-0046-0002                        08/04/00        Open      0.0800         272,789.01               0.00         272,789.01         272,789.01

    Money Market Total                                                                                                           0.0800         524,282.89               0.00         524,282.89         524,282.89

300 - M.B.I.A. (Class) Total                                                                                                     0.0800         524,282.89               0.00         524,282.89         524,282.89

Compliance Check                                                                                                                               1.83/100.00        0.00/100.00        3.25/100.00        1.83/100.00

1012 - UBS Financial Services

    Money Market

1010-    -    -0080.0050           AR-0060       PF #5-GF AIM/UBS 10729                                10/06/08        Open      0.0050         276,648.33               0.00         276,648.33         276,648.33

    Money Market Total                                                                                                           0.0050         276,648.33               0.00         276,648.33         276,648.33

1012 - UBS Financial Services Total                                                                                              0.0050         276,648.33               0.00         276,648.33         276,648.33

Compliance Check                                                                                                                               0.96/100.00        0.00/100.00        1.72/100.00        0.96/100.00

1014 - Ambassador Capital Management

    Mutual Fund - Money Market

1010-    -    -0090.0010           AR-0041       GF Ambassador 112580018                               06/14/04        Open      0.0200       2,362,384.22               0.00       2,362,384.22       2,362,384.22

    Mutual Fund - Money Market Total                                                                                             0.0200       2,362,384.22               0.00       2,362,384.22       2,362,384.22

1014 - Ambassador Capital Management Total                                                                                       0.0200       2,362,384.22               0.00       2,362,384.22       2,362,384.22

Compliance Check                                                                                                                               8.24/100.00        0.00/100.00       14.65/100.00        8.24/100.00

        Investment Total                                                                                                         0.3298      28,678,196.87               0.00      16,126,534.31      28,678,196.87
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